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7 KLV @FHQVH D@RZ V UHXVHY \R GMUEXWM UHP I DEDSWDQG EXICB XSRQWH P DWUDAQ
DQ P HAXP RUIRWP DWRUGRQFRP P HIFDCBXISRVHY RQD DQG RQD VR Q) DV DWHEXURQ
IV ILYHQWR \WH FUDWRU ,| \ RX UHP L[  DGDSWRUEXIE XSRQWH P DWUDO\ RX P XVMIFHQUH
\WH P RALHG P DWMUDOXQGHUIGHQNFDOMP V

&& %< 1& 6% IQFAGH WH IRGZ IQJ HBP HQV

%< & UHGWP X\WAEH JLYHO \R WH FHDRU m

1& g2 QY QRQFRP P HIADOKVHV R \WWH Z RUN DUH SHUP WG

63 g% EDSWIMRQY P XVWEH VKDUHG XQGHUWH VDP H MU V @

<RXP D\ XVH\KLV P DIMUDOXQGHUWH IRTZ 1Q) \MP V
$WUEXWRQ <« <RX P X\WJ LYH DSSURSUDWM FUHAWSURYIGH D @N VR \WH GFHQWH
DQG LQAFDWM L FKDQIHV Z HH P DCH <RXP D\ GRVRIQDQ UHDVRQDE®! P DQQHU

EXWRNQDQ Z D \WDWXJ J VIV \WH TFHQVRUHQGRWHV \ RX RUN RXUXVH
1 RQ&RP P HIFIDO: <RX P D\ QRAXVH WH P DWUDARUFRP P HUFIDOSXISRVHV

6KDUHF M\H<« ,I\RXUHP [ WDOVRWP RUEXIG XSRQWH P DWUDO\ RX P XWV
GMMEXWM \ RXUFRQMEXVRQY XQGEHUWH VDP H GFHQVH DV \WH RU ICDO

/ HDUD P RUH DERXWALY GEHQUH KWBV FU-DIWHFRP P RQV RU GEHQMHVE\ GF \D
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: KDALY WLV ERRNGW
W D W DOEXVWERMANHWR IG-DV H HIAVHYV  DQG BHVRXUAHV \WDWP LI KWEH XVHG DV D
VBWMQ) SRONRUIKICNQ] P RUH DERXVWSDHH DQG SOFH

: KRLV WRU

VY IRUDQ. RCH IQMUHVNG [Q BDUIQ) P RUH DERXVIRH SOFHV Z KHUH SHRSBIOYH Z RN
SO\ RURKHZ VH VSHQG WP H IRUSHRS®! Z KR Z DR GDLY DQG P DNH NQRZ ®IGIH DERXW
DQG SHKDSV SDMASDM IQVKDSIQ) VSDRHV DQG SOFHV Z KRP HYHUDQG Z KHUHYHU

\KH DUH DFFREQ) R WHURZ QLOMIMV 0 D\ EH\ RX DUH MWD FXURXV SHYRQ 0 D\ EH

\ RX DUH SDWR D FRP P XQUW RUDGYRFDR JURXS RUDQ RU DQJ DIRQW 1QJ R \KIQN DERXW
MVXHV 1Q D GHIKERIKRRG D AW RUDGRKHUNGG R GFDBI RUVHIL 0 D\ EH\ RX Z DOAR
DY P RUH DERXVWKH KMRY R D VSHALIE DD EXI@IQ) RUSIHFHR OQG \KIQNP R
GHHS® DERXVZ KD RHV RQIQ D FHBIQ SOFH RUMMG. SDWHDY \KDVWR IHUFGHV DERXVWH
REHUR \KIQIV FRQGHAIRQY EHE HHQ FHIBIQ VSDRHY DQG RKHUGFDIRQY DQG SDINADY
DQGRUZK\ WIQIVDUHWH Z D\ \KH DUH

&RP P XQW JURXSV DQG UVHDUFKHLY DGYRFDWMY DQG DRIYIMN \WDFKHLY DQG VMGHON
IQAYIGXDY DQG FRBFYHY \KLY DAY ERRNBMA IR RX
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: KDWY WRU

7KH ERRNBMRIHY FROFHSW H HIFMHV  DQG UMVRXUAHY IRUWIGNQ) DERXWKIQIV VSDIID®
DQGRUIQ Z D\ V WDWDUH VSHALE \R SOFH W QRWWR P XFK D UHASH ERRN RU IQAWKRIRQ
P DQXDCDV DQ IQYMMRQ \R H SHUP HQAZ W QLI HIHQAIGHDV DQG DRIYMAV XVH \WHP \R \KIQN
P RUH GHHS® RUVSHALIEDT® DERXWAHWBIQ VSDFHY DQG SOFHV DQG XVH Z KDW RX GDWD Z MKIQ
IUDP HZ RUN DQG SURVIFW\ RX P D\ EH HQIDJIQJ Z KHUH\ RX DUH

+RZ P LJKWMEH XVHG'

7 KH ERRNBMIY RUDQL HG IQR GLIHHQAVHRIRQY Z MW VKRWAZ UMM XSV \KDWDUH P HDQMR JHW
SHRSG! WIQNQ) DERX\VW/SDFH DQG SOFH

7KH QH WVHRIRQ DIWU \KV RH EWDN\ GRZQ VRPH QUHHQNZDV R CHIQQ) DQG
XQEHWWIQAQ) KSDAHy DQG KSOFHY FROFHSWD® DQG SIDAFD®  $IWU \WDW VP SO
IOANRGXPRY \WRXJ KWH HIRAVHV RIHUZ D\ V R IBWKIONQ) DERXVDQG [P DIIQQ) VRP H R \KH
FRP STFDWG R\MQ RYHUDSSIQI DVSHRW \WDWDUH ERXQG XS Z MW VSDFH DQG SOFH 7KH QGH W
VHRAIRQ UHD@® \WH KHDWR! \KH ERRNBMAKHQ SUMVHQW GLLIHHQW, HUFAVHY DQG DRIYMAY P HDQW
\R D@BZ \ RX DV D VSDMDOMQNHUDQG UAVHDURKHUK \R @J 1Q DQG WXG. GLIHHQADVSHRAW R
DRWDOVSDRHV DQG SOFHV

7KH IGHD R \WHVH H HIRVHV IV QRWR FRYHUHYHY SRWIEG! Z D\ WDWSHRS®I RUJURXSV P LIKW
VXA RUHQIDUH VSDFH DQG SOFH ,W MVAP HDQMR RIHUD VRIG SUHP ICDY VHBPURQ R

DRYAV DQ. RQH FRX@ XVH VR BWHVHDURKIQ) DQG RSHQQ) XS IQUI KW DQG TXHWIRQY \KDW

VSDQ QLI HHQADVSHAW R VSDRH DQG SOFH

2 YHID®Z KDW RIHHG KHUH LV P HDQAR EH D \RROIMKDWEHRS®! FDQ SIEN XS DQG XVH IQ\KHU
RZQZ DV UDKHIKDQ D SUHVHQBMRQ R 1DFW RUFRQMQN7 KIGN R MDV P RIH R D IRXQEDURQ
IRUEUQILQ) FUMFDOVSDMIDOHQI DIHP HQW IQR FRP P XQWAV R VWXG.  DQGRU UMH-DUK DQG
RUDQ] Q) SIRMFW DDA XQEHZ D, $QG 1QWH HQG \WWH P RUH \WHVH VSDMIDCHBP HQW DUA
QVFXWHG FRBIPIYHD DQG FRQHAMG R EURDGHUIGHDY DUXP HQW DQG IQUIDIYHY \WH UFKHU
DQG P RUH JHQHIDWH \WH. DUH @\HO \R EH
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@
6 SHFLDOQRW | RUWH 6 HDWB %6GDFN 6 SDADCH MARUHY ,QAWNXWM 696+, & RKRUAY

© HKRSH \WH P DIMIDAQ KLY ERRNBMBURYIGHY UMVRXUFHV IRUKIGNQ) DERXVWKH R/SDID®LO
696+, 7KHERRNBMY Z WWHQIQD JHQHIDZ D\ VR \KDWAP LI KVWEH DSSTHG \R DONQGV R
SURWPW 1Q RHUFRQM W DQG VSDFHV |RURKHUMMNMGHQW DQG UMVHDURKHY 96AKLY YHWRQ
KDV EHHQ Z UMWQ Z WK \KH 6 %6 + , FRKRWWAVSHAD® QP IQG 696+, IV DOHDG. H STRV®
IRFXVHG RQ D VSHALLE VWA VSDFHV DQG SOFHV 1Q DQG DURXQG FHQNDGS HDWB

7KIQNQJ 1QVSDIDOMP V FDQ EH XVH XADQG SRZ HIXARU

. 0 DNQJ FUMFDOFRQEHAIRQY EHE HHQ Z KDVWKDV KDSSHCHG LQ WHVH VSDRHV 1Q \WH
SDW\DQG Z KDWe/ KDSSHQQJ 1Q\WH SUVHQN

. * UDSSEY Z I\ KRZ VSDFHV VKDSH DQG DUH VKDSHG B\ SHRSBIRYHMP H

. 8 QCHYABQAQ) KRZ Z KDWKDSSHQV IQRQH SOFH DVWRCH \IP H IV FRQGHAMG \R

EURDGHUSURFHWHVY DQG IRUFHV

. 7KINQJ DERXVKRZ DOR \KLY IV GHHS® FRQGHAMG\R HYHY @D\ @H H SHUIHQRHV
P HP RUHV FXGMUWH QUIHHQADUDIYHY DQGP RUH $ @KHVH DVSHRW DUH IQMRICHG
ZKHQZHWWG  JDIHU SUIRGXFH DQG DRIYDWM NQRZ BIG) H DERXW/SDAHY DQG
SOFHV

7 KH 1.GHD EHKIQG \WLY ERRNBM \WDVEUDRIAQ) EHQ) DIRHQIYH \R \KH RVSDIDY FRXG EH YHU
YDGDE®! IRUS %6 + , UVHDURKHY 1Q DABDVD FRXSBIR Z D\ V 2 QH Z RX@ EH IQ \WH SUDRIFH R

RIDCKMRY [QMYIHZ V\KHP VHOHV 3 IDRIFAQ) EHQ) DIRIQAYH \R QLIHHQADVSHAW R VSDFH DQG
SOFH Z IOKHS \ RX EH P RUH DIWHQIYH \R \KH Z D\ \V \WDWDUDRUH SHUHQRHV P LJKVWEH GHHSO
FRQOHAMG \R VSDFH DQG SOFH VR \WDW RX P LI KWDARMQ FEBVHO [RU DQG DVN QDUDVRY \R VB!
DERXWP HP RUHV \KDWDUH G \R VSDFH DQG SOFH  Z KIEK IQVMD P LIKVKHS \WHP FRQYH \KH
QXDQAHV DQG W WUHV R \RHUQHY DQG H SHUHQRHV 7 KIGNQJ VSDID® FDQ DOR EH YHY
XVHXQZ KHQ DRIYDIQY FRP P XQUV VARUHY

&KWADQS$ QCHYRQ =RD0 XP IR - @) VHCEHJ © &UDWIWH &RP P R/
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6 SDAHV DQG SOFHV FRQCHAAL HUHQAVARUHY WDVWDYH EHHQWKDUHG B\ GlLIHUHQW
DUDRY &RKRYWP HP EHWY P LI KVWKVH VSDUDOIV VR KLI KT KWARP SBf  FRQGHRIRQY
EHE HHQ QLIHHQMARUEY IQFOIGQ) DFURW P XUS®I FRKRW 8 @P DIMD \KHVH DUH \WH
\KIQIV \KH SOFH EDVHGP HP RV ZRINR 696+, IV Z RINQ) \RZ DIG QVHYIEH Rt GMD®
VKDSIQJ DQG KRTIQ) VSDFH IRUDANNGRZ BGIH KMRY  EHBQIIQ) FXE@UH FU-DIYIW

RZGHIKIS DQGRUIIRQ] IXMUH \WUYIQ)

$V696+, UVHDURKHY \ RX Z lODTHDG, EH BFHYIQ) 1Q GHS\WW DAGMRDOMDIQQ] IQVRP H
R \WH DSSURDFKHV DIG RXWQ KLY ERRNBMWHVSHAD® RIDCKMRY \WMRKQTXHY DG UHDWG
DUFKLYDCDQG DRAIYDIRQZ RIN ;- KHUHDV RHUSHRS®! DQG J URXSV Z KR XVH KLY ERRNBW
P LJKVKDYH D GLIHHQARFXV \WHVH P HKRGY DUH UHD@® DVWKH KHDWWR Z KDV6 96 +, 1V DO
DERX\W3 GDVH FROUGHUKLY ERRNBMD VXSSBP HOAR DQG QRWD UHSOFHP HQWVRU WH

P RUH 1Q GHS\W HQI DI HP HQW Z IV \WHVH P KRGV \WDW RX Z LQEH SUDRIAQ) DQG
XQGHUENQ) DV FRP P XQUY UHVHDUFKHLY
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6 SDFH u

: KDAGRAV WP HDQ W \KICN DERXWKVSDRHYy DQG W W XQEHYARIQG \WH Z RU@G RVSDUD®"' y
7 XUV RXWHYHQ B IQ) W Z DS RXUKHDGV DURXQG DOWH GLIHHQAZ DV R \KICNQ)J

DERXWSDFHy IV FRP STFDWIG 1Q Z D\ V \WDWADQ BDG R GHHS TXHAIRQY DQG IQUIKW

6SDFH IV R\MQ XQEHWARRG 1Q WPV R \WH VSHALE GFDIRQ R \KIQIV DV ZHODV \KH
AWNGFHY FRQOHAIRYY  DQG BHDMRQUKLSY EHEHHQ GFDMRQY DQG WIQIV 6 SDFH FDQ DOR
EH XQGHWARRG DV EHQJ P DGH DQG WP DG VRPH P LUKWWMD.  KSURGXFHGK B\ QLIHBHQW
SHRSB! UHDMRQWKISY  DQG SURFHWHV Z WIQ DQG FRQUHAMG DRURW VSHALLIE GFDIRQY / INH
P H DQGFEVHD FRQGHARG\RP H - VSDFH LV D IXQEDP HQBOEP HMRQR! P DIMIDOS-DOV
DQGR KXP DQH SHUHQFH : HFDQWIQN R VSDFH IQ\MP VR Z KDWY [P P HADWO SK\ VIFDO
DQG P DWMUDOEXWDOR 1Q WPV R BHDMRQUKISY EFEHHQ \MIQIV DQG SOFHV  Z KIEK R\WMQ
VKIWDQG FKDQIH - DQG DOR IQWMP V R WH GLIHHQAZ D\ V VSDRHV DQG VSDUIDCUHDMRQUKISYV
D IPDIGHG H SHIHFHG JIYHQ PHDQQ) DQG VR IRW« \WHVH DUH DO QUHHQN
RYHDSSIQ) DVSHAW R \KHASDIDY

3HRSBI ZKR WG \VSDFH  KXP DQ JHRIWSKHWY HVSHAD®: VRP HMP HV W VR P D\H
VHQH R DOR WV B\ EBDNQI GRZ Q DQG \WIQNQJ DRIRW DOWHVH GLIHHQADVSHRW R
VSDFH WDQIIQ) 1LRP @MDODQG SK\ MIEDOWR P XFK P RUH DEVIDPW 2 Q RQH HQG R \WH
VSHAMKP  \WHUH DUH KDEVROOWM y kP DWUD0y DQG KFRQFUAWMY Z D\ V R \KIQNQ) DERXVWSDFH
SDIQ) DWHQIRQ \R WH KDIG @DIRQ/ R WIQIV DV L RQ D WNFE JUG \KH
SOFHP HQNV SRVMRQV DQG P DIMIDOVKDSHY R \KIQIV 1Q VSDFH WMIQN R D P DS \WDWRQD
VKRZ V\KH |1, HG @FDIRQV R EXLCIQIV DQG WHHW
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[

$ I HGP DS Z RXG KDYH D KD\
\IP H\KRZ IQ) KRZ \KIQIV P LIKW
VKIVRYHUBQ) SHIRGVR P H @
DBHKRZ D FHWBIQVSDRHP D\ EH

0 DSSIQI DPWYW D& HQADTS UHD 6HQRUS HQMU OUHD CHICHGER FKDQIIQ) 1BZV
DWQJI FRP P XQW P HP EHYVR WWDFH WHU\SDWDO R \WH\KIQIV WDIIE DQG SHRS®!

P HP RURVZ W WUHDG RQDP DS Rl WH &'

\KDWP D\ P RYH\KURXIK W

7 KHUH DUH DOR K HDWYHy DQG K HDMRQDY Z D VR \MIQNQ) DERXVW/SDFH

3D\ 1Q) DIWHQIRQ R WH Z D\ V \KIQJ'V DUH VAMDWMG DQG P D\ EH HYHQ GHICHG 1Q UHDMIRQ R RCH
DRRAHU

3D\ 1Q) DIWHQIRQ VR \WH Z D\ V Z KDWY JRQ) RQIQD VSDFH P LJKVEH DIHPMGE. REMFW
VSDFHV SIRFHWHY SHRSBI DQG\KIQIV RAFXUIDY 1Q FRQOHAIRQ\R \WWRVH \VSDRHV SHIKDSV
\MP SRUDUD DQGP D\ EH HYHQ EH RQGG\WHP

&HIBIQVSDRHY QHIKERWKRRGY AMIAV RUHYHQ QDVRQY P LI KVEH P SRUBQAEHFDX\VH
\KH. DUH KBV FRQGHAMG \R RKHUSOFHY SHRSBI RUGZ YV HYHQWWRXIK \KH. P D QRWEH

FEVH WWIQ KDEVRG\My VSDIIDOMIP V

&KUWIIDQ$ QCHYRQ =RD 0 XP IRG - 1O) LHCGEHJ © &UDWH &RP P RQV
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7 KHUH DUH DOR KP DI LOHG y KFRQFHSVMDOY K- SHUHOQWDOy DQGKOEVMDRWZ D\ VR
\KICNQJ DERXW/SDFH IRPXMQ) RQWH GLIHHQAP HOBGFRQFHSVIRQY 1GHDV' 1P DI ICDIRQY
VARUHV DQG H, SHUHQRHV \WDVBHRSB! KRG 1Q UHDMRQUKLS \R GlLIHUHQSDRHV

3 HRS®I KDYH DONQGY R FRGFHSMIRQY DQG | HHE V DERXW/SDRHV IQFOIAQ) VSDAHV
\KH P D\ QHYHUKDYH YIMWMG RUKDVEHIKDSY GRQWAYHQ UHD® H MAQWH Z D\ V SHRSG
IP DIICH \KHP

$ Il HG P DS Z RX@ KDYH DQ HYHQ KDUEHWMP H \KRZ IQ) DD
R \WHIG-DV H SHUIHGRHV P HP RUHV DQGIHHEJV

0 DSR \WHG6HYHQK : DGR 3 KIDGHSKID
YRR ' XURY @ (% 6 HUHVIQ SROFDOHRRP \ DQGSXEW OZ 7KH 3 KIDGHSKID 1 HILR DVRADOAXG B\ (
YXUKDBN XYRY 9RO 3KIDCHSKID 8 QYHVW R 3 HQQW GDAD
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| ZH WIQN DERXVWAVHDRK R \WHVH DVSHAM - KDEVRG\M y KIHDMRQDGKOEVMDRY SO\ VD SDW
IQKRZ DQ VSDFH P LIKVEH SIRGXFHG GHIGHG DQGH SHIHGAHG 0 DIMIDORWP V FDQVKDSH
UHOMRQV Z KIFK FDQVKDSH [P DIIQDIRQY [P DI ICDMRQY FDQVKDSH P DIMIDARWP V Z KIFK FDQ
VKDSH UHDMRQY DQG DOFRP EICDIRQY R \WH \KUHH $ @RHVH DVSHAW DUH DVBD\ IQKRZ DQ,
VSDFH KDV EHHQ RUVEHQ)  KSURGXFHG DADQ. JIYHQWP H

7 KIQN DERXVKRZ. DOKHVH GLIHHQADVSHRW R VSDRH P LJKWEH DVBD) 1Q DQG QMDA Z LMK
DQ VSHALE VSDFH $ @KH P DIMIDOKQIV DQGIRP V \WH SURFHWHY DQG SHRS®! \WDWP DGH
\KHP \WH FRQCHAIRQY \R HOHZ KHUHY DQG RXHUVSDAHY \WH DA D\ V FKDQI Q) UHDMRQUKISV
DP RQJ DQG DFIRW \KHVH FRXQE@M KMRUHY H SHIHGFHY 1IGDV

IP DI ICDIRQY DQGRUHY DAVRADMG Z MK DOR \WDW

7 KICQN DERXVDGR \WDVWDWED)  1Q D SDMEFXOUVSDRH H D KRXMHKRG D EXIGIQ) D EGAN RUD

QHIKERKRRG GMDBGH D AW RUDQ HYHQ U HUVSDFH DQG\ RX VABWAR X ZK\
\KIONQJ VSDID® FDQRSHQXS DONQGY }—\
R FRP SEEDWIG TXHIRQY

WHWM

7KIONQI VSDID® RIHY D UFK AP HVRQIRUXQGHWABQAQ) SHRS®IV UHDMRQUKISV \R HDFK
RIKHU \R QLIHHQNFRP P XQUIAV IQANMMRQY 1GHDV DQGIGHRBI IHY KMRUHY
SROFDCHRQRP [F VRADCSUIRFHWHY DQG VKPMUHY FXGMUHV DQGZ D\ VR NQRZIQJ IRP VR
HYHY GD\ @H DQGP XFK P RUH DOFRQUHAWG DQG DABD\ 1Q DQGWWURXIK VSDRH
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3 OFH

u

$CRKHUZ D \R\KIQN VSDID® LV \R SD\ FEVH DIWHQIRQ R KSOFHy DQG \WH TXDOMY DQG
H SHUIHQFHV R ALHHOASORHY * HHD® KSOFHy P LJKWEH GHICHG DV D SRMRQR
JHRIWDSKIE VSDFH EXVWKDWP MHY D @R Z KDWY IQMUHAIG) DERXVWKH IGHD R SOFH

$ P RHIQMIHAAIGQ] Z D\ \R \KICN DERXWINP LJ KWEH R XQEHIYARQG SOFHY DV SDW R
VSDAHV ZKHH

7KHHP D EHVRP HIHHI R ERXQEDUHV 1QIP DR SHKDSV SWDR 6 RP HP HDQQJ
RUIHHIR) RUSHWKDSV P HP RY KDV RAFXWIHG DQG EHFRP H DWBFKHG W D VSHALIE VVSDRH

6 RAIDAHDMRQVKLSV DQG LGHQMY DUH VKDSHG DQG GHI RIDMG

<RXP LUKWD SOAAHV DUH Z KHUH SHRS®I SDXVH Z HODQGH MAQZ D V WDWDUH RIVMQ

GHHSO SHYRCDDQG VXEMPYH Z KHUH H SHIHQAH EHQJ THHI  DQG FRQVARXMVGHW
DUH @YHG DQG GHWBIG IQR VSDFH

3 OFHV FDQEH RIIFID® SXEGF® WRIQ] HG IRUH DP S®I D FHBEUDWG P XQE.SDCSDUN
D GFDIRQ Z KHUH D 1DP RXV KMRUFDOHYHQMKDV EHHQ FRP P HP RIDMG D QDP HG AWUHHW
HW  RUQRW@H WH VSRAXQGHUDQ RYHBDW RURQ D VRRS Z KHUH FHABIQ SHRS®! KDQJ

RXWD GFDURQ\KDVZ DV GHYHURIFID® UHFRI Q) HG RUZ DV RQD NQRZ QRUBHP HP EHUHG
B\ DVSHALE FRP P XQW RUIQAYIGXDO

3 OFHV FDQ EH VWMV R FRBPYH P HP RY DQG H SHUIHQFH GHDUP RQXP HQW IRU

H DP S®I RUSXETF EXI@IQIV @\H DDV RURIIFADCEXI@IQIV RUIQ GFDMRQY Z WK
VSHALLE FRP P XQW KMRUFDORUFXGMUDOAI QUEDGRH
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6RP HP HV\WH P HP RV RUP HDQQ) R \WHVH SOFHV IV FROAMANG RUFRQTRAIDY @\H 1Q
UHDMRQ W FRP SHIZY IGHRBJIHV RUIRWP V R KMRUFDOFRP P HP RIDIRQ Z KHQ GlLIHHQW
SHRSB! KRG EHTHYH DQG RUFUHDW DQG FLUFXOM GLLHUHQWARUEN RUH SHUHGAHY DERXVWKH
\VDP H SOFH

3 OFHV FDQ DOR EH IQMQVHD P HDQIQI IXAQ YHY ALIHHQAZ D\ V R IQAYIGXDY RUMP DO
JURXSV IQ1QIP DM DQG SHYRCDZ. D\ V

) RUH DP S® \WWHUH DUH FRXQ@WV SORHV 1Q QW HUSXEDF VSDRHV Z KHUH VRP HIKIQJ)
RAFXWHG \WDVWZ DV HVSHAD® P HDQQJ I XOR FHUMIQ SHRSGI RUJURXSY

$ P DIRUHYHQARUMWWARH VSRWOQ \KH VKDGH XQGEHUD FHABIQWHH RUP D\ EH DQ RYHBRN\HG
QRRNRURIDQQ. Z KHUH D SHYRQRUJURXS KDG D P HDQQI IXCP RP HQNRUH, SHUHQRH

$ GFDIRQ Z KHUH VRP H \VKDUHG IQIP DR\ REFXUHG

7KH VSRAQD FRP P XQW IOAMMRCDORUGRP HIF VSDFH Z KHH RGHJRHV P D\ EH
VHAH® \RIHWDZ D\ 1URP SHRSGI DQG RUGR WHURZ Q\KIQJ

$VZ W VSDFH \KHUH DB P DQ. @\ HY DQG DVSHRW \R SDFH

"XYURVY : (% &RORARUSWZ 7KRPDV( " SKRWRJIWDSKHU + RP H R DQ$ IUFDQ$ P HUFDQ
OZ\ HU$\BQB * HRUID ZIW P HQ ZRP HQ DQG FKIGUHQ SRYHG RQ SRUFK Rl KRXVH * HRUID
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3 OFH IV FRVHD ERXQG XS Z W H SHIHGFH P HDQQJ IGHOMW IHHTY \WH

IQIP DM DQG SHYRDODQG LV DOR Z KHUH \KHVH DVSHAW FDQ EH XQEHWARRG DV \M K\
LOMXICHG Z W VRP H R \WH EURDGHUSURFHWHY DQG M/XHY FRQGHRRG \R VSDFH DQG \WH

VSDUIDO DV QVAXWHG IQWH RYHMEZ R KSDRHy DERYH

& ROUGHUTXHWIRQY @H

© KRIHW\R GHIGH H SHUIHGFH GZ HOIQ RUVKDSH \WH VARY DQG P DIICDIRQR ;
VSHALE SOFH DQGLQZ KDWALIHIHQAZ D\ V!

: KDAERHV WP HDQWR H SHUHQRH QV SOFHP HOARUSOFH BW GHW DQGZKR
H SHIHQAHV MDQGKRZ "

;. KDAERHV WP HDQWR KDYH RUFBHDIM KD VHQUH R SOFHYRUKRZ GR SHRS®! 110G DG

QXUMUH KD VHQUH R SDFHY DQGIRUZ KRP  DQG DAFRBQJ R Z KRVH H SHIHGAHV DQG
VHQHV R EHQJ DQGEHBRQIIQ"
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7KIONR! 1P DJIQH D SOFH & RX@ EH RGH\KDW RX DUH YHW 1DP LODUZ W DQG WDWY/ YHU

P HDQQJIXOR\ RX IQVRP HZ D\ &RX@ EH D VSDFH \KDW RX DUH W IQ) \R JHAR NQRZ RU
®DY P RUH DERXWS Q DGYDQRHG P RYH FRX@ DOR EH \R \MICN DERX\WD KMRUEDO/SDRH RU
D VSDFH WDWERHY QRAVEXUWHQ® H IMWEXVWKDW RX FDQ SIPWUH DQG [P DIICH IQVRP H
GHBIO

;. KDWDUH \WH P P HADW SK\ MEDOMXDOAV R \WH VSDRH WKDSHY W \MUHY  RAEHY \WH
FRP SRVMRQ DQ P DWUDORENMFW RUMMKRMUHV!

. KDAHOMRQUKLSV DUH FRQGHANG R \WDVEOFH' 7 KLY P LJKWP HDQ UHDMRQUKLSV Z W
SHRSBI EXWARX@ DOR EH UHOMRQUKISV \R P DWUD® RUREMFW CDMUDCHBP HQNV RKHU

SOHH« DONQGY R UHDMRQKISV

. KDWDUH\WH P HP RURV 1P DIHV H SHUHQAHY VHOWDIRQY |THHTJW«  FRXG EH\ RXWY
RUFRX@ EH VRP HRGHHOHW  \RDWARP H XS Z KHQ\ RX \KICN DERXVWKLY SOFH'

+RZ VKLY SOFH FRQUHAMG RUP D\ EH QRWRQGHRMG \R QLIHHQMNGGY RE RAMCH
IRUHV DQG IQOHAHY  FRX@ EH SRFDOHARQRP IE. FX@MDOVRADY IRUFHY DQG
LI GHQPHV \WDWDUH ELI J HUWDQ RUH \WQG EH RQG \KDVEOFH "

+RZ P LIKWDOKHVH QLI HHQADVSHAN UHDW \R DQG P D\ EH HYHQ L GHQFH RQH DQRWHU
LO\KH FDVH R \WH SOFH \ RX DUH \KIQNQ) DERXW
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$WIEXWRQ 1 RE:RP P HADOS KDUHS @H  ,QMIDIRQDO&E %< 1& 6$
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5 H WHDG \WH FKDSWURQ VSDRH DQG SOFH DQG W H \WQAQ) \ RXUIP DI ICDIRQ DQDOMY R

\KH SOFH \ RX DUH \KICN.QJ DERXVR LQFGIGH \WH QLI HBHQADVSHPW DQG SHYSHRYHY QIG RXW
\KHUH

7KH 1GHD KHUH IV QRWR EH SHIHFWGQRWER \KICN R HYHY\KIQ) RUHYHQ FRP H VR FRQFGMRQY
W D@ MWIR SUDRIFH \KIQNQI DERX\VWDQG \WQQ) 1Q R DOKDW IQMZ RYHQ IQ R/SDFH Y DO
\KDWKIGNQJ VSDID® FDQ FDORXUDIHQIRQ\R 7 KIGNQ) DERXVW/SDFH DQG SOFH P LJKWRFXV
\ RAUDWHQIRQ RQ GHZ. \KIQIV RUG. QP EV\R SD\ FEVH DIHQIRQ\R. GHZ UVHDURK
SRMEIMIAY GHZ NQGV R IQRP DIRQ\ RX P LIKW DWHU QHZ P HKRGY \ RX P LIKWKVH DQG
QHZ FRQGHRAIRQY DQG IQMYHQIRQY\ RX P LI KVWABLWYMR P DNH

$VDQIF 1 HIKERKRRG FD
ATLANTIC NEIGHBORHOOD Vo 0515

0 DSR R WH $\DQIF QHIKERKRRG

VKRZ 1Q) VI QUEDQADIQEP DU EXVIGHWHY
DQG UMCHRHY 6 HDWBI 3 XEQF / LEUDY

6 SHADGR: RBAIRY/
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%HBZ DUH EUH RAMIHY R QLIHUHQM, HIAVHY DQG DRIYMIAY IRIMMG. 1Q) VSDFH DQG SOFH
7 KHVH DUH O HD EDVHG RQ DSSURDAKHY \KDVKXP DQ.J HRIUDSKHLY DQG RKHUVSDIIDO
\KIQNHLY P LI KVWKVH VR VMG, DQG UAVHDURK VSHALLLE VSDAHY DQG SOFHY SHRSBIV
UHOMRQUKISV IQDQG\R\WHP  \WHUKIMRUHY HF

0 DQ R \KHVH H HIAVHY DQG DRRYMAV EXIG RQ RUVXSSBP HQAVRQH DQRKHU VR IHHOWH
\RH SHIP HOAP [[ DQGP DK« \KH P RUH R \KHVH\ RX WY RXAWDQG UHSHDWAKH GHHSHU
\ RXUVSDUIDONGRZ BIGI H DQG \KICNQ) Z LOFHARP H

7KHVHH HUFVHY GR QRWKDYHWR EH GRQHLQ DQ\ VSHFLLLE RUGHU' R\KHP 1QDQREHU
\KDWP DNHV JRRG VHQUH IRUKH NQGV R TXHVIRQY DQG J RDW'\ RX KDYH

7 KHVH H HIAVHY DQG DRAMMAV P LI KWEH HVSHAD® XVHXOR DSSO DV KIHG P HKRGA«  IRU

DRXYD® YMMQ) QLIHHQASDRHY DQG SOFHY DQG W 1Q) RAAL HHQARMNY DQG
DSSURDFKHY SHIKDSV HYHQ W AMP DUIFD® RYHUVHYHUDGEL HHQAEDWMY DQG P HV 1Q\KH

\VDP H BFDIRQ \R JDIQNIRZ BIGIH DQG QAT KW

( YHOL\ RX FDQWY D@KHVH H HEAVHV 1Q DQ DRNDO/SDAH RUSOFH \WH  DUH MDY HO
Z RW\KICNQ) DERWDQGIP DIIQQ) GRQ) SHKDSV HVSHADD® DV \WRXIKWH HIAVHYV
RUKMRUFDOLCDAFHWE®G! RUIP DI ICHG VSDRHV \RDWADQWEH YIMMG SK\ VIFED®
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' RQRAXQGHUBNH DQ. R \KHVH DRIYIMAV 1Q GFDIRQY RUQ Z D\ V\KDWP LI KWKQUHDVRCDE®

H SRVH\ RX RURKHWY \R KDUP 7 DNH DODSSURSUDM SUHFDXMIRQY ICFGAQ) UHP DIQQ) DBIWVDW
DOIP HV DYRAQ) XQUHDVRDE® CDQIHURXV DUHDV DQG FRQAVRQY Z RINQJ [Q SDILY RU
JURXSV Z KHUH SRWIE®! DQGVHHNQ) \WWH H STAWARQHQAR DQ SHRS®I\ RX P D\ HQIDIHIQ
QRQ SXEQF VNIV DQG VHWII V Z KHUH \WHUH FRX@ EH D BDVRQDE®! H SHABMRQR SUYDR

7 KHVH DUH P DWHY R HKLEV DV Z HODV VDIHW DQG VKRX@ EH SUP DI FRGAHGY DW

DOP HY  HVSHADD |RUDRIYMA \KDWOQYROH GHIEHUW DQG W QUEDQWFRQYHYDIRQY DQG
IQMDRIRQY Z W SHRS®I 7 KHVH DRIYAA FDQ SRAMQID® GDG\R YHY UFK NQRZ BIGIH
RXWWRP HV DQG UHDMRQUKISV EXVDOR  GHSHQAQ) RQWH VIWDIRQ DUH SRIMQID® IQRKVIYH
RQSHRSGIV SUYDR DQGRUP D\ SRMQID® LOMIHUH LQVIWDIRQY 1Q Z D\ V \KDWARX@ FKDQIH
Z KDVKDSSHQV DQG RUFUHDM UM\ \KDVWZ RX@ QRWEH \KHUH RKHLZ IVH 6 XFK DRIYAA \KRXG
RQD EH XVHG Z W \WH IXONQRZ 1Q) FROVHOAR HYHY RGH IQYROHG DQG RQD QDR

Z KHWH RQH DOHDG. KDV DQ HMED® VRXQG IX@® \WDQVSDUHQNDQG UHASURFDOMHDMRQUKLS

Z W \WH SHRS®I RUFRP P XQUIAV EHQJ REVHYHG
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70 \WHVH H HUAVHY DQG DRIYMAV 1Q GLIHIHQAYSDAHV DQG SOFHV HVSHAD® RHV \KDW
IHHOHBIVDQAR \ RXUDUHD R UMVHDURK 7 DNH JRRG QRWY  SHIKDSV XVIQJ D SRADEG
CRMERRN R\ RX KDYH D GHBIBIG BFR | \ RX DUH DEGI\R EH\KHUH SK\ VIED® \KHUH DUH

P DQ NQGV R REVHYDMRQV RCH FDQXQEHIUNH IQDQ VSDRH RUSOFH

2 EVHYYH EDVIE SUHVHQFHV DQG DEVHQFHV

: KR RUZ KDWY SUMVHQADQG Z KR RUZ KDWY DEVHQWV

,QZ KDWRGP H DQG RYHUZ KDWEXUDMIRQ RUIRUZ KDWATFHV R \IP H'

$ UH \WHUH SUVHQRHY RUDEVHGRHY \WDWDUH FROUMMQNRYHUWH Z KRB VSDRH - RUDUH \WHUH
QLIHHGAHY DRRW \KH VSDFH!

. KDAWDERXVRYHUGLI HIHQAMP HY RUGKUMRQY @\H IQ D EXV Z KHUWH P RMBHRS®I R D FHABIQ
IGHQIV J HARQ RURII DD FHABIQ SRIQW/

$ UH WHUWH FHABIQNQGY R SUR 1P WV DQG RUGMBGRH \KIENGHW RUKIQUHW R GLIHBHQWY
NQGV R FRODPWDQG FROBFZ W DRIRW GLIHHGRH 1L QLIHIHQMNGGY R SHRS®I D
SUHVHQAVGR WH. IQMDPADQG L VR KRZ DQG Z W Z KDWIXDOIA DQG IQMQUMAY ™

) RUKLY DRIYW MFDQEH XVHXOR\MDP XS Z W QLIHHQMNQGY R SHRSGI EHFDXVH HDFK
P D\ QRIFH QLIHHOANQGY R \KIQIV \KDWDUH SUMVHONRUDEVHQW

- I@P + : K\\WV7KH6RADD IIHR 6P DOB WEDQ6 SDFHVIVD FOWE I \WHUBH IV DOR D ERRN \KDW
KUKOKWKRZ HIHAH DQGHQMWBIQQ) <« P DQ R \WHVH BHDMYHD VP S®I SOFH REVHYDMRQ DQG P DSSIQJ
P HXRGV FDQEH 7KHWHDUHP DQ FGSVR WV I DYDIDE®! IRUIUHH RQEH DQGP DQ UHVHDUK @EUDUHY KDYH
DFFHW \R WHDP 1QJ DQGKDLG FRS\ YHWRQY R \WH Z KRB \KIQJ
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&RQVIGHUWH IX@VHQRY VSHARKP 0 RWBHRSB! \WQG \R SD \KH P RAMDIBHQIRQ \R
Z KDWADQ EH VHHQ EXWRKHUVHQUHY DUH D AXFADCSDIWR WH FKDUDRMUDQG H SHUIHGRH R
QUHHQWSDAHY DQG SOFHV 3D FBVH DIHQIRQ\R DQG CRM

/ DQGVADSHY R VRXQG VP HO P DWUDOW] \WUHY DQG 1HHO U KWERZ Q \R WH - XQ HYHQQHW
DQG JUAR \KH VXUDFHY RUWH Z D\ \KH P DMIDOTXDOAY R \KH VSDFH P D DIIHAWKH 1HHO
R \WH DU

$Q IRRGFDSHV \KDWP D\ EH SDIWWR WH VHIDY DQG KRZ DQ R WHVH P LJKWRYHDS
7KHVH P RUH \WDQ YIVXDOWIQIV R\MQ SO\ D SRZ HIXOWRB! 1Q SHRSBIV DWRADIRY DQG
PHP RUHV R VSDFH DQG SD\ IQ) DWHQIRQ \R WHP FDQ FRQCHPWIR IHHERIV DQG IOUIKW
\KDWKIQNQ) RQD IQ\MP VR YMRQP LIKWRW

' R VRP H EDVIE FRXQWQJ DQG DFFRXQWY 7KLY IQMUHDMY Z MW QRIAQ) SUVHQRHV
DQG DEVHQRHV EXVWWFDQ EH YHY XVHXOR GRM \WWH TXDQMAV R QLIHBHQOANGQGY R \KIQIV
DQG RAFXWHQRHY

+RZ PDQ R ZKDMQGR SHYRQRUKIQ) DUH SUVHONZ KHH Z KHY'

W SUHW EDME  EXWIKLY NQG R FRXQIQY DGV GRAMIOR \WH UHRWG DQG SURVIGHY VRP H

ZD\V \R WBWGRNQ) [RUSDWADY P DNH QLUHHQANGQGY R FRP SDWVRQY RYHUMP H DQG
DARW VSDFH DQGP R

WISCONSIN
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O DNHD EDVIF VWWHWK P DS Rl WHVHMQ) SUHHPEO RQJUWSK SDSHU

6\DWE RXMIIQ) \KH GFDIRQY DQG DUDQI HP HQWV R \WIQIV \KDWER CRWP RYH

7 KHQ ADWYR DAFRXQARUKIQ)V \KDWER P RYH  SHIKDSV IGFBAQ) VRP H R \KH FRXQIDY

DQG HYHQ VRP H R \KH VHQWRY [QRUP DIRQ \ RX WBWMG DERYH REVHIIQ) FOMAMUGQ)
DQG REVHWYIQ) FKDQI HV RYHP H DQG UHSHIMRQ

1RIFH DQ SDWADY' $UH \WHUH SDUFXOUNQGY R P RYHP HOARUFGMMUIQ 1Q VSHALE
GFDIRY/

7KL FRX@ EH EDME D MP SBIP DS R D VP DQVSDFH DWRGH\IP H RUIQMOUYH FRP SEf
GHBIBG PDSSIQY) R D OUH VSDFH RYHU QALIHHQAVGXUMRYY DQG WP HY  ( MHU Z O
| DAOIWM DAAMRQDONGQGY R REVHYDIRQ

' RVRP HKWK\ WP DQDOWLY y
. KDAMVRXQGY @H DQDOMY R WK\\WPV 6 SDFHV DQG SOFHV KDYH XQTXH WK\ \KP V

EHDW SXOHV \MP SRV UHSHIMRQY SDWHADY  DQG SD 1QJ DWHQIRQWR \KHVH FDQ EH YHU
UHVHD@Y

: KDANQGY R SDWHIV DQG UHSHIMRQY DUH JRQJ RQ 1Q D VSDFH IRUZ KDADP RXQN R
\IP H UHDWG \R Z KDWNQGY R P H DQG \WP SRIDONV DQGKRZ GR\KH RYHUDS RUSHIKDSV

FRO@W

7KRXJK P DQ. RWHWY KDYH DOR XVHG RURIHUHG D YHWIRQR! WLV IGHD IWZ DV P RWDP RXAVD H SBUHGE\ WH ) UHQRK VRAIDO
SKIBVRSKHUDQG XUEDQWW HQU HHEYWH Z KR Z DV DOR D IHUFH DGYRFDWM R Z KDWKH FDEBIG SHRS®!V KU KVWR WH AW y Z KIFK IV
UHHUHQRHG 1O D GWR DQNGYSOFHP HOAZ RIN 1\ RX DUH LOMUHVIMG 1Q BDUIQ) P RUH DERXWIK WP DQDOMY  RUWH UL KR \WH FIWY
\ RX Z I@IQG P R LQRP DIRQWDQ\ RX HYHUZ DQMG E\ VP SO VHDUKIQ) WH WP V RQIEH
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( YHYGD\ @H LV I1GBIG Z W FRXQE@M/ RYHDSSIQJ UK\ \KP V VSDQQIQ) DONQGY R GXUMRQY
DQG AVBQRHY 6 RP H DUH @HDU DMQI®IZ RINQ) D\ RUFRP P X\ P LJKVWEH WRXIKWR! 1Q
\WVZD 2 \WHY DU AURXOURUR FOFDO DOWH Z RINQ) GD\ V RUFRP P X\MV UHSHDWG RYHU
D\ HDU VRDURDMRYY VMD\RQYY  \KH AFBIR @H

$ QG \WHVH QLIHHQANQGY R UK\ WP V RYHUDS DQG IQMUHDW LQ FRP STFDWG Z D\ V IQDQG
DFURW VSDFH DQG SOFH  HVSHAD® FRP SEEDWG RQFH Z H ABWYWR \KIQN DERXVWKLY DFIRW

QUHHQNFDBN @HWHERG  \WWH KRAVHKRG \WH EGFN RQXS WURXIK \KHAW — \KH
QDIRQ \WH JBEDOHFRGRP\  DQG DOKH SRMEG! RYHUDSV DQG FRQUHAIRQY DP RQJ \WHWH

6 RP HIP HV \WHVH UK\ \KP VA CGF XS Z MW RQH DQRIWHU RKHMP HV \WH. FRQGWWRP HIP HY
RQH WP SR RUSX®H GRP ICDWNY RKHUMP HV \KHUH DU P DQ. \WDWP D SO\ DI DIQARH

DQRKHUIQ VXISUMQ) DQGFRP SEDWGZ DV ,QDQ JIYHQVSDRH RUSDFH RQH FDQREVHYH
DQGIGHQM GLIHIHQAK WP\ \WDWRFFXURYHUGL HIHQAGXUNRQY DQG VMG, DQG DQDO] H

\KHZD V\KH IQMIHDWN DQGZ KDAWKH P LIKWDGEG XS \R RUCRW
&ROUGHUIWMIQIV @H

« 7KHZD\V SHRSGI SDXVH DQG RUNHHS P RYIQJ 1Q FHIBIOQ VSDAHV

.« 7KHWQDNHIGZ RUKM®I DQGEXWWEI R D FHIBIQ FRP P HIADOMHWNDY 1Q UHDMRQ \R W
VXURXQAQ) CHIKERKRRG FRHQMBI DQG FXQMUH V

. 7KHWRS DQGABWDQG SDWHDY R YHKIE®! RUSHGHVNDQ WD LE
. 7KHHEE DQGIGZ R QUHHQIMNQGY R SHRS®I RYHUGLIHHOMSDW R WH GD. RUZ HHN
. 3DWQ/DQGEHDWVP DGHE\ ERAHV

« TKHIGZVR P DMIDOKIQIV O\HWDWK DU @ KWEHIYHURY HYHQP RUH \WWDQ KXP DQ
WIQIV @\H DAP DV EXJV P IHRREHV HW
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. &RXQEBMW @HV DG P\ FBN \KDWSHRS®! HODPWDQG UHSHDWRYHUZ HH\Y P RQKV \ HDWY/
QHIP HV

. 7KHZDV\KDW [QWH FRX\WH R DX\« \KH DUDQIHP HQW DQG TXDOY R \KIQIV
SHRSBI SOFHV DQG FXANUAY \WHP VHOHV P LIKWABA \WH \VDP H RURKDQIH RYHUMP H

GHEQ

$OR \WHVH KK\ WP \y O\ HIHG RYHUMP H UHSHIMRQ DQG GXUDMIRQ DUH DQ HWHQIDCSDWR
\H YIEH RUH SHUIHgFH Rl DQ. SOFH DQG DUH D@ D\ V ERIK \KDSHG B\ DQG VKDSIQJ' ELJJHU
IRFHV @H \WH IRFHV \KDWGHMP ICH \WH GIQJW R WH ZRINQ) GD\ WH \KDSH R
HYHY D @H DQG FXOMWH \WH FRQAMRYY R HFRQRP IE H FKDQIH DQG VR RQ ,Q D BW\R
ZD\V \WH DU Z KDAKSURGXFHW VSDFHV DQG SOFHV 1Q \WH BQ) XQ ,Q VWXP  FRAVHD
REVHYIQ) DQGVXG 1Q) WH UK\ WP VV R GLIHHQAVSDFHY DQG SOFHV DBQ) \KHVH @HV FDQ
EHDJWDVZ D, \R JHAQR DONQGY R GHHSHUDCDOMY

3D DMIQMRQ R WH kSOFHVY WDMWHHP \R EH IRGHG LOR @UHUVSDFHY 7KH
VABILZ D\ RUFRGHUZ KHUH D SDMFXOUSHYRQ RUJURXS KDQIV RXWD WIRNHG DZ D\ DB\
KDALY W RZ Q VFHCH \WH VSRWIQ \WH VKHIMUR! D WHH RUMKPMUH \WH FOMMUDURXQG D
SDMFXOUEHFK RURKHUMMWIE®! REMFW  \WHUH DUH DONQGY R SOFHV Z WWIQ VSDRHV
Z KHUH SHRS®I SDXVH REVHYH [P DIICH GZ HOEH DQGEHARP H FRQVSILH HW

6RP H VSDFHV DUH UEK Z MW VXK SOFHY RKHY DUH QRV2 IWWQ \KLY IV GHIEHDM RUE\
GMIQ PDQ VSDRHV DUH GHMJIQHG \R DWIDPWDQG RUUHSHOPHABIQ NQGY R DRIYMIAV RU
JDKHIQIV $@R KLY FDQEH YHY W@ DQG FDQ GHHS® DIIHAWKH Z D GLIHHQMQGY R
SHRS®I HFRXQMUDQG H SHUHQRH DQ. VSHALLLE VSDFH

&KWAIDQS$ QEHYRQ =RD0 XP IR - @) VHCEHJ © &UDIWYH &RP P R/
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1 RM UHDMRQUKISV EHE HHQ QLIHUHQNHDWUAY VSDRHV DQG SOFHV DQG QLI HHQNDRAIRQY
DQG EHKDYIRY 6 SDAHV DQG SOFHY KDYH D J UDWADSDRW \R VKDSH DQG UH GFVKH
EHKDYIRW  DVZ HODV \WH EHIHV YDOHV DQGFX@MUHV R \KH SHRSBIIQ\KHP DV Z HTODV
\WH SHRS®I Z KR FUDIMG \WHP DQGRUP Rl \WHP

7KLY FRX@ EH DV VIP SBI DV GRIQY [HDWUHY \WDWHHP \R QYW FHUBIQ XVHY D VXUDFH \KDW
VHHP V VAL KWRUSHRS®H R VWRQ RIVNDMY\R Z D DQGUCH RABIJHY \R\IU HW RU
IHDWUHY \KDWHHP \R BHSHOFHABIQNQGY R SHRSGI RUDRIYIMEAY  DQJ BV RUSURIKVRQY \KDW
SUHYHQNWIZY RUGIQ) GRZ Q BN EOQERHW DQG H SRVHG VI KWERHV \KDVBUHYHQW
SUYDR DQG DIG VXYH@MQH XQDXWRU HG P RALEDIRQY \KDWP DUNVSDAHV R QVREHURU
BEHTRQ HW

6 XFK QI V RIMQ UH BFVIH LOMQIRCDOY DQG YDBHV R \KH SHRS®I Z KR GHVL GHG \WH
VSDFH DQG RUKH VSILWFRQIRIP W RUFBDIYIW R \KH SHRS®IXMQI \WWH VSDRH 7KIQN
DERXVWKHVH SURFHVWHY DVRH P IEUR BIYHO IQAYIGXDARUMP DA URXS SUDRIFHY DQG
EHKDYIRY DQG DViH P DRUR BIYHOLQ\MP VR O H JURXS DQG RUFX@ADCEDIADY DG
QRPV DQGFROIGHUZ KDWKH. P LJKWIH GPVWDERXVH O HOVRAHMAY RUPXEGUHY 1Q
Z KIEK \KH VSDFHV DQG SOFHV'\ RX DUH REVHIIQ) DUH VAXDWMG

*RIRUDZ DM : KB P RWR \WWH DERYH DRRMMAV IOQYROH VRP H GHIUHH R VAR 1IQ) SXW

DQG REVHYIQ) 1Q RCH GFDIRQ \WHUH DUH BW R VSDIDAHVHDUK P HXRGY \KDWQYROH
P RYIQ) \KURXJ K \WH VDP H VSDFH 1Q GILIHIHQUZ D\ V DQG RUP RYIQ) EHE HHQ GILIHUHQW
VSDFHV 6 RP H DUH TXIWM IQRQIRCDO@H FROMKPUQ D VSHALLE URX\M \R FDSUMUH VSHALLE
REVHYDIRQV R VSHALLE GFDMRQY RUVMMY RUSHUKDSV FUHDIZY Z DOIQ) URXMY IRUSHRS®I
RUFRP P XQUIAV DV SDWR D TXDOBAMYH UHVHDUK SURFHW Z DOLQ) IQMYIHZ V FDQEH
YHY UHYHDER) R KRZ SHRS®IV P HP RUHY DQG YDBHV DUH VSDUDQ HG HP EHGEHG DQG
O\ HHGIQ SOFH
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2 \KHUDSSURDFKHV DUH P XFK P RUH XQUIKPXUHG 0 DQ. KDYH DU XHG WDWRHUH IV QR
EHWHUZ D\ \R JHARNCGRZ D VSDFH \KDQ R Z DQEHUDIP BMAD RUHYHQ J HABMAQ IW

K T UyHy RKGUMQIY VD Z D\ R G RQHV VHDEH SX@IG\WWURXI K VSDFHV DQG SOFHV
Z W QR SDWFXOUJ RDOGHWIZDMRQ RUDQDOMY IQP 1QG MWD 1Q) FEVH DISHQIRQ\R
\KH BRI VFHQHV [P SHWMRQV DQG IHHII V \WDVWRFFXUDBQ) WHZ D K) OQHXWy IV D
ZD R \BNQI RHV\IP HZ DQEHUQ) VRP HZ RXGHYHQVD. @DILQ) DERXVDQG
KHDAQ)Y DQG IHHE RXVIH XUEDQ OQGVFDSHVY | RUFGHY DERXWARQGHRIRQY \R KIGEHQ
KLY VARUHY DQG \KH EURDGHUSURFHWHY \KDVKDYH VKDSHG DUH VKDSIQI \WH VSDRH

0 DQ R \WHNQGV R REVHYDIRQY RAMIHG IQ\KH H HIAVHY DERYH FDQ DOR EH P DGH
ROWH P RYH Z KIFK Z L@FKDQI H WHURKDUDRMUIQ QMUY DQG R\WMQ UHYHDEY Z D\ V

! ! Q-F>EN3 o, 3 # N
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' RVRP HFRP SDUDWYH REVHYDMRQ 8 QGHWINHDQ. R \WH DERYH H HIFVHV IQ
FRP SDUMVRQ DRIRW VSDFHV RUSOFHV \KDVZ RX@ SUAVXP DE® KDYH VRP H P [OUMAV X0
QUHHNBFDIRYY 7KLY FDQ EH UHYHDEY SDMFXOWD Z KHQREVHYIQ) P IDUNQGY R
VSDAHV DQG SOFHV

6 P DOSXEQF SDUW SO} DV DQG SO\ JURXQEY

&HIBIQNQGV R FRP P HIADO/SDRHV @H VP DORUH [URQNV UAIBIXUDQW DQG EDLY/

5 HVIGHQIDADQG KRXMQJ VSDFHV DVWKH EGFN BIYHO

 QAMARCDCRULQ UIDMIKPMUDO/SDRHY @H VIKRRY KRVSADY WDQUWNARSY HYHQ WHHW
DQG URDGY

/ RFDIRQV \KDVWDUH GLIHIHQAQ VI QUEDQAZ Dy V- @H 1Q GLHHQAGHI KERIKRRGY Z KHUH
QALHHOMQGVR SHRSBI B\ FOW WDFH HF  O/H IQWH VDP H AW RUMP IDUNQGV R
VSDAHV 1Q GLLIHIHQNFMAV

) URP \HUH FRP SDUH DQG FRQMDMDVN TXHAIRQY DERXWDQG UMVHDUFK SRMQIDO
H SOQDIRQY IRUDQ. VWINGQJ GLIHIHQRHY DQG DONQGY R EURDGHUTXHWIRQY DQG SRNWQIDO
DQDOVHY Z LGMNHD VDS LOR IRFXV
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YHBZ PDIHVIRP WH6( FRCHUR G DQG- DANVRQ ?A

- DAINVRQBW. 1QJ &RXQW $ WHWRU 5 HDCB URSHWY 5 HFRWG & DBV
© DWIQIWRQ6\IW $ BFKIYHV ' LTMBGH BFKIYHV 3KRIR\BNHQS$SUD W

3URP HCDGH5 HG$ SSBl SKRR FRHAW 1@) WHGEHUJ
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/ RRNQ) DAWH SKRRVR 5 DQG- DANWRQ VSDQQQJ RYHU  \ HDW R FKDQIH \KIGN DERXW
\KH Z D\ V \KDWARHUKDV VKDSHG @YHV DQG KRZ. @HV KDYH VKDSHG WDWARWHU

1 \ RX KDYH D SHYRQDOKMRY Z M \KDW/SDFH KRZ GG IWHHOR DULlYH DVWKH 3 URP HCDGH
DQGKRZ GRHV IWHHAORZ Z KHQ\ RX SDW \KDWRGHU

+RZ P LIKWKDWRGH FRGHUUHSUAVHQARH FKDQI HY DQG H SHIHGRHV R \KH HQUUH
QHIKERKRRG!

© KDVDUH RIHUP HDQQ) IXOVSDFHV DQG SOFHV Z KHUH\ RUQDUIDRY KDYH Z MIHWHG
FKDQIH DQGKRZ P LIKWKRVH P HP RUHV DQG IHHII V KHS \ RUCDUDRY WMOKHUMRY
+RZ FDQVSDFHV @\H KLY FRHUKHS XV P DNH VHQWH R KXP DQH SHUIHQAHY @H

EHRQIQ) QI CRANOID DG JUH"

70 Z UM DOMBRHP DERXWD VSDFH ( [ DP SBIRQWH QH WBDIH ,QFGGH DV P XFK DV

\ RX FDQ DERXWWZ KDWP LJ KVWKDYH KDSSHGHG IQWWDVW/SDFH Z KDWP LI KWKDYH H] MG IQ\KDW
VSDFH * R EDFNIQWP HDVIDUDV\ RX Z DQW RQWZ RWN DERXWZ WM D JRRGSRHP MWW
HQIDIH IQWH H HIAVH R Z W) MDOERZ Q + RZ GRAV IWAKDQIHWWH Z D\ \ RX H SHIHQFH D
VSDFH Z KHQ\ RX [P DJ IGH DOR WH Q/HV \WDWKDYH EHHQ \KHUH'!
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7KH DERYH DUH MWWRP H SRWEGI ZD VR REVHNQI 7KHWH DWH P RM |1 \ RX DUWH IHHTY
HVSHAD® DP EMRXV \ RX P UKWHYHQ W W KH KDXWY D MQI®I VSDFH B\ FRP SBNQ DV
P DQ R \KWHDERYHH HUAVHV DV SRWMEGI 1Q RGH GFDMRQ

493
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- KHWHU\ RX FDQJ R WHUH DQG REVHIYH 1Q SHYRQ RUCRWKHUH DUH DONCQGY R UIHVHDUFK
DQG DQDO WF-DCDRWYIWAHY \KDWADQ EH XVHG R GDL P RUH DERXWDQ. VSDFH 6 RP HRI \WH
P RWXVH XU

8 VH LOMUYLHZ V \R VXUDFH QRARQD SHRS®IV H SHUIHQAHV 1Q EXVWDOR CDUDIYHY DQG
ARUHV DAVRADING Z W HP EHGEHG Z MQ DQG RUALFXOMGY 1Q UHDMRQ\R GlLIHUHQV

VSDFHV DQG SOFHV 6 SDFH DQG SOFH DUH GHHS® FRQGHARG\R H SHIHGAHY P HP RUHV
FX@MDIDQG ERP P RQVHQH VHOVEIIHY DQG YDBHV IQZ Dy V \KDVZ DUDQNFUMFDO
DQDOMY DQG\KDAQMYILZ HY FDQ UHDAD \BS QR

6 RP H SHRS®! KDYH DU XHG \WDWAHMBIQ P HP RUHY [HHEIV DQG HP RIRQY H MAMMADY
P XK [QVSHALIE SOFHV DV\KH GRIQWH P IQG @H Z KHQ\ RX YWD SOFH\ RX KDYHQW

EHHQIRUD @QJ \IP H DQG DONQGV R P HP RUHV DQG IHHIIV FRP H IBRAQ) EDAN RUZ KHQ
\ RX YWD SOFH DQG KDYH DVRQ) DQG P P HADW JXWHHIY  %HQ) [QWDVWSORH Z DV

GHFHWDY IRUKRVH P HP RUHY DQG IHHEIV \R FRP HZ HB XS

&HIBIQHP RIRYY CDUDIYHV DQGARUHV KDYHDZ D\ R VIENQ \R DQG ALFXOMG 1Q
UHOMRQ VR FHUBIQ VSDRHV [Q Z D\ V WDWADQ SRZ HIX® FRQAMIRQ SHRSE!V SHIFHSURQV R
DQG RSIQRQV DERXVWKRVH VSDFHV IGFOIAQ) SRIA P DNHWY P HAD FRQUXP HY YRMY DQG
DONQGY R RKHUSHRS®! Z KR P D\ KDYH GHYHUHYHQ EHHQ \WHUH

) RUDOXHVH BDVRQY H STAMD IQYM) SHRS®I R \BXO! DERXVW/SHALLE VSDFHY DQG SOFHV
GAURY) IQMYIHZ V FDQEH YHY WHYHDIY $WNQ) SHRS®I TXHWIRQY DERXVWKHUH SHUHQRHY
1Q RUDWRADIRQY Z MK GLIHIHQASDRHV DQG SOFHV FDQ RIHUD SRZ HUXCRSSRUMQW IRU
\KHP \R DFFHW DQG GHVRUEH QLIHBHQWP HP RUHV DQG IHHE V \WDQ\KH Z RX@ KDYH
RKHZ IVH ) RAKH UAMVHDURKHU \KLY FDQ EH D XVHIXCRSSRUMQUWV\R IGHQM  SHUFHSURQY
CDUDIYHY FRP P RQVHQWH IG-DV DQG VR IRW WDVBHRSE! KRG DQG YDBH DERXWAHIBIQ
SOFHV DQGWDW IQRQHZ D' RUDQRKHY  DUH @NHO SO) Q) DQ DRIYH SDWWQKRZ

\KRVH VSDFHV DUH EHQJ H SHUIHQFHG VKDSHG DQG KSURGKFHGY 1O \WH SUVHQW
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8 VHWFKQITXHV Rl RIDCKMRY \R J DIWHULQ GHSW DFFRXQV RN SHRSBIV P HP RUHV DQG
H SHUHQFHV 1Q UHDMRQR VSHALLLE VSDRHV DQG SOFHV 7 KHUH DUH VARQ) RYHUDSV Z W
LOMYEZ V KHH QWP VR FROM VWDQG SRMQIDOVHXQHW 96NRDOKIMRY \WFKQTXHV
QUHUIRP AL KWRZ DU LOMYIHZ VIQVRP H P SRABQIZ D\ V ) RURGH RIDAKIMRUHY DUH
MWV DERXVWH IQMYIHZ HIVKDSIQ) \WH FRQYHYDMRQ DFFREIQ) \R \WHURZ Q SURIMA DQG
DIHQEDV DQG P RUH DERXVWDP 1QJ ABWIZY SRIQN QAMQQ) FDUHX@® DQG DIHQIYHD DQG
VNEX® EXWI HQ® |DAGIMY) DQGDWNQI IRUGHSW IQD Z D \WDWITEBZ VV \WH QDUDRUR
QAUHPDQG KDYH RZ GHYKLS RYHUKH FROHYDIRQ DQG B\ H \WOVRQ KDYH RZ GHUAIS
RYHUNHURZ QH SHUHQRHY DQG ARUHY

7KLY UHTXWHY D YHY GLIHHQWAKIE RN FDUH DQG BHASURAWK D GHHS UHVSHRWRUKH

QHZ R@R DQG SHKDSV HYHQ DQH STAM® GRQ H WDRIYH FRP P W HQAR GRAXP HQW
SUVHIYH DQG VKDUH \WH RY DFFRWEQ) \R \WH EMVWQRMAW R \KH CDUDRY  \KDQ DUH
RI\NMQHP SB\ HG IRUGHVHDURK IQMYIHZV : KHUHDV D UVHDUFKHUP LI KWARQGXFW
LQMYHZ V Z 1N IGHQUFDOTXHWIRQY R WY DQG VA VAP DIFD® XQGHYARQG DQG GRAXP HOND
VSHALE \KIQ) DERXWD VSHALLLE VSDFH RUSORH D MIQI B RIDAKMRY [QMYLEZ. P LT KWARQYH,
DZKRBIZRMGR H SHIHGFH IHHIY) DQG QDUDMYH QXDQFH Z W D UFKGQHW DQG LOMOUW
WDAMRH  KPXUHG IQMYHZ V FRXG GHYHUFRQYH. SHUKDSV Z K\ RIDOKIMRUHY DUH
RIMQ FROVUGHIHG P RUH R D KXP DQUIAV EDVHG DSSURDFK \R UMVHDURK

,QGHHG RIDAKMIRY VXEMIRW DQG CDUDRY/ DUH RWQ VHEIRMG SUHAVHD Z W \WH KRSH RI

GRAXP HQIQY \WHVH NQGBY R QXDQRHV DQG H SHUHQAHV 1Q UHDMRQ VR SDMFXOUKIMRUEDO
HYHQW FRP P XQUAV RUQAMMRQY DQGRY QRABDWY  SHIKDSV VSHALE SOFHY DQG
VSDFHV \KHP VHOHV VSHALE QHIKERIKRRGY IRUQABGRH  ( YHQ L VSDFH DQG SOFH DUH
QRDQH STAWRFXV R DQRIDAKMRY SUIRMPVEHQ) DIRHQRYH \R HBP HQNV @H SHYRQDO
FRQCHAIRQY \R SOFH  SUAVHQAHY DQG DEVHGRHV IQ BFDIRQY VHQWH P HP RURV

UK\ WPV DQG VR IRWK FDQ EH LQYDODE®! IRUERW I DAGIMY DQG IQMSUAIL) RIDCKMRURY
1Q EURDGHUVRADO FX@MUDO DQG KMRUFDOFRQM W

&KWAIDQS$ QEHYRQ =RD0 XP IR - @) VHCEHJ © &UDIWYH &RP P R/
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8 VH SDUNFLSDOWREVHIYDMRQ $V MWRXQGV \KLY DSSURDFK FRP EICHY DVSHRW R
REVHLYDIRQ Z (W DRYDCSDMFASDIRQ IO \KH HYHQW DQG FRQM W EHQ) REVHYHG

) RUQABCHH

<RX D

2 EVHIYIQJ DQDRYIW @H DVIWVN JDP H RURP R GIVXUH RUHQMIBICP HQAKDW RX DOR
\DNH SDIQ

2 EVHIYIQJ DQHYHQWRUZ KIEK \ RX DOR YRGQM-UR FRQNEX\M OERU

2 EVHYIQJ IRWP VR FRP P XQW UVRXUFH RUFDUH H FKDQIH LQ Z KIFK \ RX DOR SDMFASDWM

7KLY DSSURDFK GRHV UHTXIUH EHQ) WHUH 1Q\WH IBMK EXVY LOFOIGHG KHUWH EHFDX\VH W
H WIQGV \WH FDUH XQQM SHYRQDIDQG HKLEDOHQUELDIA \KDWDUH GHAHWDLY [RU
IQMYHZ VV DQG RIDCKMRUHY

3 DMASDQNREVHYDIRQ FDQ EH HVSHAD® SRZ HUXARUH, DRV® MY BHDVRQ - EHFDXVH W
FRP EIGHV DVSHRW IURP LOMYIHZ V DQG RIDCKMRUHY  SDMEXOUD LOMIDAIRQY Z M SHRS®!
DQG WH DELOW \R DVN TXHWIRQY DQG KDYH FRQYHWDMRQY Z W P DQ. R \KH\VDP HNQGV R
SUDRIFHV IQYROHG 1O \WH SOFH EDVHG REVHLYDIRQY RXVIHG DERYH JHQHID® SD! [
NHHQ DIHQURQ R \WH DAYV SUAVHQAHY DQG DEVHGRHY UK\ WP VDQG IGZV DQG VR IR
IQD VSDFH RUVHINID 7 KLY 1V SDMFXOUD XVH XCGEHFDXVH \KHUH DUH RIKQ QLI HBHGAHV
EHE HHQ Z KDVWSHRSG! GR DQG SHURHLYH RUUHP HP EHUDERX\WAHWBIQ DRIYMIAV VSDRHY DQG
VIWDIRQY DQG\KH Z D\ \KH P LI KVMBO! DERXWUHDO RUCDUDM \KRVH \KIQIV 7 KH DELOIV\R
IGHQMA VXFK P RP HQW DQG SRME® DVN TXHWIRQY DERXVWHP < IQ\KH P RP HQAVRUIQ

VXEVHTXHQNVR®Z XSV XVIQJ SDMASDQNREVHYDIRQ FDQ BDG R GHZ. TXHWIRQY DQG
TXHIRQ/\ RX P D\ CRADYH \WRXJ KWW DVN RKHZ IVH
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8 VH DQG RUFUHDW DUFKLYHV \R KH® LQIRWP  DQG VXSSP HQW RXU
NQRZ BIGJHRI DVSDFHRUS@FH  $ UKLYHV P LIKWAP SO EH GHIGHG DV FRBIIRYY R
KDMIDPW«  FRX@ EH GRAXP HQW [P DIHV DQG B V P DWUDCREMPN WDQVFUSW RU
UFREQIVR IQMYIHZ V DQG RIDAKMRUHY DQG RKHUNGQGY R UHFRGY RUP DMID®  \KDW
D SHYRQ JURXS RUDQ] DIRQ RUQAMIRQ KDV DWHP EGIG DQG SUHVHYHG\R
GRAXP HQNRP HKIQ)  DQHYHQADQ DRAYIW D SOFH DQDFKIHYHP HOAD @H DVHVR
VKDUHG H SHIHQFHV 6 XFK FRBIIRQY DURKLYHV FRX@ EH RIIADARUQANMARDO @H DD
JRYHEP HOAQAMAIRY D UHAVHDURK GEUDY  RUSHUKDSV DQ IQANMMRQ @\H D @FDAFKXUK RU
VAKRRO \WH FRX@ EH P DIQBIGHGE\ FRP P XQUIAV @H\KURXIK D FRP P XQW

RU DQlJ DMRQ SUAVHYIQ) \KH P HP RV RUH SHUIHQFH R D FHMBIQWP H JURXS SOFH
H SHUIHQFH HW  DQGRUWH. FRX@ EH SHYRQDO@H WH ER| HV R' RG GMIY DQG
P HP RUDELID IQ VRP HRGHV EDVHP HQARUHYHQ D VRADCP HAD SOMIRWP

2 IWQ \WHVH IRWP V Z LORYHUDS RUVKIVRYHP H $ QR \WHVH NQGY Rl DUKLYHY FDQEH
YHY XVHXQHVRXUFHY IRUIHNZY D VHOVWH R \WWH SHRS®! DRIYIMIAY HYHWY GD\ FKDUDRRU
FXQMUH KMRUHY FKDQIHV RYHMP H DQG I QUEDQWH SHUHQRHY DQG HYHQW 1QD JLYHQ
VSDFH RUSOFH GXUQJ D JIYHQWP H SHURG | Z H\KIGN DERXVDURKLYHY FDUHX@ \KH EHJ
XV \R KON FUMFD@® DERXVWRP HKIQ) GHHS® QMY DQG [P SRUBQAQ UHDMRQ\R
NQRZ ®IGI H DQG SRZ HU %HFDXVH QI DRMHUH DU D BVWR H DP SBM«  HVSHADD
FROFHUIQ) KIMRY < Z KHUH NQRZ BIGI H DERXVWRP HKIQJ 1V RQD SRME®I EHFDXVH R DQG
\KURXJK VRP HNQG R DUKLYH Z KHUH NCRZ BIGT H GRHV QRVWBUH H MARUH MARXMGH R
EXWHP HJHV IURP DQG\BINHV \WH VKDSH Rt Z KDWY DYDIDE®! IQ\WH DUKLYH 0 D\EHZH
RQD NQRZ VRP HKIQJ) DERXVWZ KDVKDSSHGHG R D FHIBIQ JURXS RN SHRS®I 1QD FHIBIO
SOFH DQGMP H EHFDXVH VRP HRGH NHSWD QDY DQGVRP H REMPW IURP \KDVWBOFH DQG
\IP H 0 D\ EH RXHY NHSWDQG SUAVHYHG \WRVH REMPW EXVZ H FDQ GHYHUNGRZ. YHU

P XFK EHFDXVH \KDWHARWG IV VP DODQG @ LWNG
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: K\ GRAV \KDWP DIt

%HFDXVH IQ VXK FDVHV Z KRP HYHUP DNHV RUFRQIRY \WH DUFKLYH  DQG DFFHW\R IW
FROMRY P XFK R \WH NCRZ GIG) H\KDWHDQ H IMWDERXVWZ KDWYHUHYHQN SHRSGI DQG
KIARUHV \KH DUFKLYH GREXP HQW | DUFKLYHV WDWGRFXP HQWFHURLQ HYHQW

FRP P XQMHV RUWP H SHURGV DUIHVXSSUIHWHG GHVWR\ HG FRQWDIOHG

P DQSXOWG RUGHYHUFUHDMG LQ WH ILWMB@FH NQRZ BIGJ H DERXVWNRVH HYHOW
FRP P XQMHV RUWP H SHURGV FDQ EH GMRUMG @P MG RUHIDVHG

&25( 1HIWR+MRY &OW DW BHHERP 6FKRRO
VSBEFKBP DB 0 DIG$ GDP V &RBIIRQR 6 HDWBI & RQJUHW R 5 DFIDQ TXDOW &2 5( 0 DMIDY
6 HDWBI 3 XEQF / [EWDY 6 SHRDO RIPURQY
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7KLY P HDQV WDWDURKLYHV DUH QRACHWWRUSDWYH EXWDRIYH DQG HQBIQI BIG Z W MXHV
R SRZ HU BHSUAVHOBMRQ KMRUEDGP HPRY  FRP P RQVHQWH HTXW  ICHTXIW A
DQGP R 6R UDNHUDQ\KICNQ) R DURKLYHV DQG\WH DMIDFW IQWHP DV NQRZ BIGTH
\IR EH SDWIYHD UHFHYHG Z H FRX@ UJ KV® \KIQN DERXVWHP 1Q UHDMRQ\\R DRYH
SURFHWHY Z KHUH NQRZ BIGIH LV D D\ V EHQJ P DGH DQG UHP DGH \WDQVP WG DQG

FROMMG XQGHUFRQAMRQY \KDWDUH RWWQIDUILRP REMIPIYH DQG Z KHUH I X\WXUA
NCRZ BIGIH IV DAVADNH

$WIDFWIQDQ. DUFKLYH RIMQ GROVDUDM \KHP VHOHY RUFRP H Z W \WHURZ Q FODU
FRQFGMRQ $ WIDPW RI\MQ GHHG R EH WRXJ KUIX@® UHVHDUKHG DWHP EBIG DQG SXWOR
FROM WRXUDWIG DQG IQMSBUHAMG 1O Z D\ V \KDWDUH GHHS® FRQOM, WDDQG [QMUUHDMRDO
EHRUH QUIHHQAQGY R FOIP V RUNQRZ BIGIH FDQHP HJH 7KHUH DUH P DQ. SDUDTHY
KHUH Z W \WH TXDOAV RN VSDFH DQG SOFH DV KDYH EHHQ GHVRUEHG DERYH DQG IQ WH
FRP SB[ W R KRZ \WH DUH KSURGXFHGy DV ERI BRI DQG\KDSIQ) SRZHU P HP RU
DQGNQRZBIGIH : H FDQ\KIQN DERXVW/SDAHY DV DNQWR DUFKIYHV ' U7 1Q) RQVRXUH

P DMIDY IURP DUFKLYHV FDQKHS GHHSD IQRWP RXUNGRZ BIG) H DERXVEDMEXOUVSDRHY
DQG SOFHY WHUKIMRUHY  DQGWHUH SHUIHQIDOM MUY

6 R VHHN RXWDUKLYHV Z KHIHYHU RX FDQIIQGWHP 0 DQ GFDGIEUDUHY KDYH DURKLYHV
UHDWIG R GFDO/SDRHY DQG SOFHYV DOHDG. FDWERI HG 1Q \WHURRGRIRQY 1 \ RX DU

GRQ) RIDAKMRUHY RUQMYIHZ V IQAYIGKD® DQGJURXSV\ RX DUH BOLQ) \R Z [ORIWQ
KDYH REMPW DQG DUIDPI - SHUKDSV HYHQ SHYRCDAUKIYH  \KRDWARQGHRWR

H SHUHQAHV DQG P HP RURV 1Q VSDFH DQG SOFH DWALIHHQAP RP HQW IQWIP H

& RQYHYWDMRQY DERXVWKRVH DMIDRW P L KWHIFMARUHY DQG P HP RUHV\ RX Z RXGQW
JHVRKHZ M $QGZKRNIRZV Z KDWY LQ WRVH DUFKLYHV P LJ KWFKDQI HWH Z D\
SHRS®I XQGHIABQG WIQIV EXVWKH Z RUE Z RX@ QHYHUNQRZ XQBMWV WRVH
DUADFW Z HH SURVHYHG FDUIHG IRWZ DG DQGx UL GRQH WRXJI KWK@ DQG
HWLEDD« EURXJ KWR @ KWDQG P DGH P RUIHZ IGH® NQRZ Q
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7 KHUH DUH DONQGY R Z D\ VIRUXMQI DUKLYHV DQG DUFKLYIQ) DV P HKRGY IQ\KHP VHOHV
HVSHAD® \WURXI K SURFHVWHVY \KDWQYIW \WH SDMIASDIRQ R SHRSG! Z W SDMFXOU

H SHUHQRHV EDANIURXQGY DQG UHDMRQUKISV \R VSDFHV DQG SOFHY DWNQI \KHP \R KHS
FUHDW DURKLYHV 1Q UHDMRQ\R \WRVH VSDRHV RUSOFHV 5 HP HP EHUKDWDQ. UHFRG R \WH
VSDUDQHVHDURK \ RX SURGXFH 1V DOR D SRIMQIDCKOWMLDR I RUDQ DUFKIYH

%DAN' R®U D\VIOHU
VSBEFKBDDHB
6 HDWBI 3 XEQF / IEWDY $1UFDQ$ P HIFDQ ( SKHP HUD & RBFURQ

3 DALIF 1 RWZ HW\& RQHUIHQFH RQ & UDFN & RFDICH IOHU
VSBEFKBDDHB
6 HDWeH 3 XETF / IEDDY $IUFDQ$ P HUIEFDQ (| SKHP HUD & RBIRIRQ
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0 DNH,QYHQRUHV  + DYIQJ D GHBIBIG DFFRXQADQG \WH BFDIRQY R GLIHHQMNQGY R
\KIQIV \KDWDUH RUDUH QRWSUAVHQAQ D VSDFH RUSORH FDQEH YHY UHVHDEY 7KLY FRXG
EH GRQH DV SDWR REVHIYIQ). QRIAQ) DQG DFFRXQIZ) RYHUWH FRXWH Rl \KH DRRYAA
DERYH 96D LOYHQRUHY FDQDOR EH D Z KRB H HIAVH 1Q DQG IRUMHD < RX FRXG
VDWW SRXQAQ) \KH SDYHP HQADQG Z DBLQI DURXQG VR GREXP HQAZ KDWA/ SUVHQNZ KHUH
DQG RU\ RX FRX@ XVH IQMEHABMH-DURK. RQIH P DSV DQG RQEH WHHWILZ. 1HDWUHY \KDW
B RX P RYH WURXIK VSDFHV YILD® 7 KH IQYHQRUHV\ RX P DNH P LJKWEH DV VIP S®I DV
FRXQIZY EDVIE \WIQIV \WHHY FDLY RUGIKU GLIHHQANQGY R HBEQKP HQN DQG
IOANAMRQY KRXVHY FDMIRUW HGE\ WSH HW  RUDV FRP STFDWMG DV P DNQJ KLIK®

FDWUI RU HG OAV R \KIQJV DFFRWEQ] \R P RUH VSHALLE DIP V DQG TXHVIRQY

6 RP H UHVHDURKHWY KDYH XVHG KLY NQG R LQYHQRY DSSURDFK \R P DNH SRZ HUIXO
FUMTXHY HVSHAD® E\ FRP SDUQ) DRIRW GLIHHQA/SDRHY DQG GHI KERIKRRGY 1RU
IOABGFH FRXQIY DQG FRP SDUQJ WH SUAVHGAH R UHDMYHO H SHOUYH IRRG ARV
YHWXV SOFHV Z KHMH IRRG LY P RUH DIIREDE®!I FRP SDUQ) \WH SUMVHQRH Rl EDQNV YHWXV
FKHAN FDVKIQ) SOFHV H DP 1IQQ) WH FRQAMRQ R VKRR DQG SDUWY \KH SUAVHQRH R
SRUFH DQG VXWYHMQRH FOP HIDV HW

$ CRIXHUDSSURDFK FDTIG KFRP P XQUW DWHWP DSSIQly GUDZ V KHDYI® RQIQYHQRURY \R
VKRZ KRZ HVSHAD® 1Q®Z IGFRP H GHI KERKRRGY \WDVWDUH RIMQ FKDUDRMU HG 1Q
\MP VR OFN \WHUH DU P DQ. FRP P XQU KHT DWHWV WDWDUH CRARQD YADOR SHRS®IV
OYHV DQG OYHIXRRGY EXWKDWRU DQ] HY FDQIGHQMA DP S@\  DQG QHE RUN DFIRW DV
SDIWWR @FDAFDP SDLIQV DQGHIRW $WHW VXFK DV CHE R R FDUH DQG H FKDQIH
NQRZ BIGIH VNG DQG FDSDRMAV DQG P DWUDADQG IQANMMRCDIDWHW FDQEH P DSSHG
XMQJ IQYHQARUEH

$QDSSURDFK R DQDOWY DQG RUDQY Q) JHQHD® WP HG KFRP P XQUWY DWHWP DSSIQJy KDV EHHQ H \WQULYHD
GHYHBSHG DQG UNVHDURKHG \R WH G-I UHH WDWOWWNHDURKIQ) WY \MUP RQIZH Z LMD XS FRXQEBMW RYHWHZ V DQG
H DP SGV R \KLV Z IGHD DEDSWWE® DSSURDFK 0 DQ. P RUH \RSIFDCDQG | RFXVHG DSSTFDMRQY R \KLY DSSURDFK P D\
QRWRE\ WDWDP H EXWHP SB VP (DUVHQVELDNAY 7 KHUH DUH DONQGY R VSHFLLE H DP SBNV XQGHYINHQ E)
VSHALLE XUEDQ FRP P XQUHV LQFGGAQ) \WH' HWRW HRJUDSKIEDQ( [ SHAMRQ DQG , QAN P HQIRQHG LQ WH K3 RIMQIDO
UHVRXUFHV DQG IQVSILDIRQW VHAIRQ R \KLY ERRNBIMO RUH EURDGD  7KH &RP P XQW ( FRQRP IHV 5 HVHDUFK 1 HERWN
&(51 IRUQWBGFH LV D JGEDCQHE RN R UHVHDURKHY IGHQW 1Q) DQG GRAXP HQIQ P RUH \WDQ FDSMIQAV

FRP P XQW HFRQRP [E DRMYMAV \KHUH 1V D VIP IOUCHE RN R UAVHDUFKHWY DRIV DQG FRP P XQUIHV GREXP HQIQY
Z KDWKH. FDOWXH KSOUYHWHy RUKSOIUYHWDCSUDPUEHV  DOR! \WH GLLIHUHQAZ D\ V \WDVWBHRS®! DQG FRP P XQUHV

P DNHZ RV @HV DQG IXWUHY GHVSIWM DQG DI DIQANDADOFDSMIOP FREBQDDP  DQG SDMDURK\ < DRIRW \WH

Z R
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3 HRS®I KDYH P DCH IQYHQRUHY R DONQGY R HARQRP [E DRIYMAV \KDWDUH CRAMAN
KFDSADOAY VR \KRZ \KH [P SRABGRH R LQIRWP DOFDUH  DQG VRIEDUMY HARGRP HV 1Q
FRP P XQUIAV VXUDAQ) \WHUH MMGPH VR \KDW/XFK DRIYMAV P LI KWHPHYH P RUH DIWHQIRQ
DQGEHH SDQEHG IRWP VR VXUSG RUZ DM @NH WH GFDIRQV R SXETF® KDYHWDE®!
IAW DQG SOQN FHBIQIRP VR UH XVDE®I RUYDODEGK  RU] IE DQG

KDWP IX®@ Z DVt QHJ KERUKRRG K UHH VWM ly RUBH XVH CHERUW DQG BD® DQ \KIQ) \KDW

Z RX@ EH XVHXOR IQMHQRY |, QYHQRUHY FDQEH YHY SRZ HUXORRY |RUXQGHWABQAQ) \WH
XQTXH FKDUDRMMIFY R DQG RUDQ] IQJ 1Q DQG DRRW QLIHHQAVSDRHY DQG SOFHV

$1,1752' 8&7,21 72 &20081,7< $66(7 0%$33,1* 28&72% 5 +80%$16(59,&(6 &200,6621
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' UDZ Q) RQZ KDW RX J DWHUXMIQ) VRP H R \KH DSSURDFKHY RAEHG DERYH SIEND
VSHALE  UHDMYHO \P DOBFDVRQ P D\ EH SDWR D QGHIKERKRRG RUHYHQ D VIQI Bl EBFNRU
SDUFHR OQG DQGH SHUP HQWZ WK 1P DIIQQ) DQG HYHQ FUHDMZY YIVXDO' R QLI HHQAKQGY
R FRW VHRAIRQY BHDWG \R GLIHIHQANQGY R IQRWP DIRQ 11QAQIV DQGRUGDIY DERX\AWKDW
VSDFH 7 KHVH FRX@ EH WP SRIDIDQG EDVHG RQDMIP HIH RUVHIWR UK\ \KP V \KH. FRX@
EH VSDIDADQG EDVHG RQP DSSIQ) RURKHUIRIP VR YWXDAHSUAVHQBMRQ \WH FRXG EH
GHVRUS\IYH DQG EDVHG RQ Z UMHQ SURVH RURKIENy GHVAUSUIRQ \WH. FRXG EH O\ HY R

IP D ICHG J HRIUDSKIHY RUDWRADIRQY DV Z W ® HQBCP DSSIQ) VMHEHBZ  RUKH. FRXG
\BNH VRP HRXHUIRWP < \KHUH DUH P DQ. FUHDAYH SRMELDIAY

( DFK FURW VHRIRQ P LI KWEH EDVHG RQ D UHDAYHD WL KWWRZ DG NQG R TXHIRQ

© KDWKDV SK\ VIFED® EHHQ IQ\KIV
SDWEXOUBFDIRQ RYHUGL HIHOABRON
QWP H EXU@IQIV DQG\WHHW SHUIKDSV
HFR®J IEDOHDNMUA O\ HHGIQWP H ™

;KR KDV IQKDEMG D GFDMRQ DWW
QLHHMERON IQWP H'

: KDWDUH \WWH JHRIUDSKIHV R D VSHALLE
NQGR WIQJ< P D\ EH D VSHALE
AURXOMRQ IBZ WA\WP  VHAR
UHDMRQKISV VHWR SHRSGI HYHQD
VSHALE HP RIRQ IHHEY RUIGHDX \KDW
FRP HV \RJ HKHUIQ D VSHALLEE GFDIRQ

FRX@ EH SUWHQ® RUDWD P RP HOAQ
\WH SDW

,P DIJH FIHAW& KIWMIDQ $ QCHYRQ

) RUH DP SBVR VRP HR \WH NQGV R \KIQJV P HQIRGHG KHUH GR\XS DQG GRN DVWIKH (P DI HV IQFOIGHG 1O \WH
RSHQ DFFHW SDSHU K9 VXD LQ) GLIHIHQFH SIEWUQ) D P XGVHKQE WHHWE\ 6 X] DQQH + DO RUGRN DIWKH YIGHR

RQWH Z HEVIW IRUXQB 5 FKLYHG 6 HDW®I
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<RX P LJKVWKIQN DERXVMLY [Q\MP VV Rl VHEP HQV RUDA HY @\H \KH @ HY 1QVHAP HQBWY
URAN RUVROKDWARUHVSRQG R GlLIHIHQAKIQI V \RDWZ HUH KDSSHQQ) 1Q\KH HOYLRGP HQADW
\KH VP H\WH Z HH QIG GRZ Q Z KIFK WP LJKVEH MDD RUILTXUDIYHD SRMEGH\R

H FDYDW |RUVSHALLLE VSDRHY IRUIQWBIGAH \KHUH DUH @MUDAD) HY R SDAWWFRQUKRIRQ DQG

HARBJ\ XQEHQHDW P DQ. XUEDQ VSDAHV

< RX FRX@ DOR \KIQN DERXWADY @\ HY R FRQUHRIRQ @ IL\ RX Z HIH\R P DNH D YVXDCR
DOXH QL HHQNBOFHY SHRSBIFRP HIURP Z IWIQ D FHWBIQ DSDWW HOVFRP SB[ D
UHVHDURKHURQFH GG \KLY |RAKH EXVIGHWHY RQ D MQI B WHHWQ DQ P P LI IDQAIEK
QHIKERKRRGLQ/ RQERQ DQG MBHYHDBIG FRQCHAIRQY \R SOFHV DADRRW \KH J BEH

6 SDUDOHVHDURKHY RI\MQ\KICGN DERXWRIP V Rl FRQUHAIRQ DRRW VSDRH WDVWDUH GRIDO

DQG SK\ VIEDO FDOIG RRSRI UDSKIHVY @H \KH FROBXUIHY RQD P DS VKRZ IQ) HBIYDURQ
XMQJ DVHUHY RN @HV \WDWD@HSUHVHQAEL HHQAHLI KW DV Z HODV FRQGHRIRQY \WDVWDUH
UHDMRCDO FDTBIG RRSREI IHY y ONH WH FRQUHAIRQY EFHE HHQ QLI HIHQNBOFHY Z KHQ

P LJWDQN VHQG P RGH EDANR \WHUFRXQMHY DQG FRP P XQUIAVR RWIQ ( YHQ MWW
SUDRIAQ] \KIQNQ) DERXVW/SDFH DQG SOFH IQWUP V R GLIHHQAD\ HY GMDBCH

H SHUP HQIQY Z W FUHDIG) HSUMVHQOIMRQV R \WHP  FDQEH D JHQHIDIYHZ D\ \R

RU DQ H TXHVIRQY DQG RUILQAQIV RUMVAR SO\ DIRXQG Z W IGHDV DQG IQ R DIRQ

8 VHP RUH VRSKIMAFDMG IRWP VRI P DSSIQI 7KV IV D ELJ \RSIE DOWRZ Q EXWRQFH
RQH KDV FRIAMG \SDID® VSHALLE IQRP DIRQ \KHUH DUH DONQGY R| SRMEIDIAY IRU
FUDMQ) DONQGYR P DSV 6 RP HR \WH YIWXDORWP V DOHDG. QVFXWWHG DERYH Z RXG EH
FROVCHHG P DSV

0 DSV FRX@ EH GMDAHQGEHIQIV R \KH IHDMUHY R D SDMFXOUVSDRH RUSOFH SHIKDSV
VABWY Z W D EDVH P DS R \WH EXIQIQIV DQGWHHW RYHUD\ HGZ W @\ HY R \KH
GFDIRYY R ALHHQMNQGY R \WIQIV DOHDG. P HQIRGHG DQG DFFRXQINMG | RUIQ \WH RAIRHY
DERYH

$JDIQ \WHUH DUH YILWD® HQGEBMW UAVRXUFHV DQGH DP SBV R P DQ. R WHVH NQGV R P DSSIQ) WIRKQTXHV
DYDIOE®! RQEH 6 HYHIDCKDYH EHHQ LOFOGHG LQWH H DP SOV KLI K@ K\MG 1Q \WH K3 RMQIDAHVRXUFHY DQG
LQVSILDIRQV VHRAIRQ DVWKH HQG R \KLY ERRNBW
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U DSV GR QRWCHHG \R EH GRUDCRUP HHD VKRZ CEVROWM GFDIRQY © HQRO

P DSSIQJ « DWNQJ SHRSBIR GIZ P DSV R \WQIV @H IHHEJV P HP RUHV DWRADIRQY
VHQRY H SHIHGFHY RUHP RIRQV 1Q RUIQ UHDMRQ\R D J LYHQ VSDFH RUSDFH RUDWNQY
\WHP \R GDZ \KIQJV @\H SUH HUHG RUNQRZ Q URX\MV EHE HHQ QLI HIHQWBFDIRQY RUP DS
SOFHV Z W QALHHQMNQGY R' SHYRQDOAI QUEDGRH FDQEH D SRZ HUXO/XSSBP HOAR
RKHUTXDOIAYH P HXRGY O\H LOMYIHZ V RURIDCKMERUHY DQG RUFDQ SURGKFH | DVAGDIYY

DUDFW DQG IIQAQIV IQDQG R \WHP VHOHV
G\RY 0 DSSIQJ IVDP HKRGR

XMQJ P DSV FRP EIGHG Z MW \M W
IP DJHV DQGRKHUP HAD \R
VWD DQG YIVXDQ H WRUEV
QOUDIYHY DQG RKHU
GHVAISIYH IQRIP DIRQIQ VSDAH
\KHUH IV QI MIOVRIE DUH IRUKLY
EXWWFDQ DOR EH GRGH XMVQ)J
SK\ VIEDOARY ERDUGV IQH KIEW
RUQABNRQY Z KIFK FRXG EH

P RUH \BQJ [E®! DQG IQMDRYH

3 KRR & UWHAWIL DRP L, VKIVDND \RS 6 XQQ 0 DML ERWRP
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7 KHUH DUH DONQGY R G MICP DSSIQ) WKGQRBIIHY (IDQIIQ) 1URP 1WHHD DYDIDE®
IHDMUHV 1Q* RRI® DQG RKHURQEH P DSSIQ) SOUWRP V \R VRSKMIFDIMG * HRIUDSKIE
JQRP DIRQ6\ AMP V6 AHQRHV * 16 VRIVEZDUH DQG SOMRWP \V Z KIFK FDQ SRZ HIX®
YIVXD@ H DQG O\ HUGHEBABIG VSDIDAEDIY 1Q Z Dy V WDWARZ. TXDQMAYH DQG VSDUZO
DQDOWY : M\KHVH RQHFRXG GRP DQ \KQIV WDQIIQ) IURP VP SO SD) IQ) DIRXQG Z W
YIVXD® DQGIQRUP DIRQ \R GRNQ IRUSDIADY R XQEHIBNQ) DQDOMY \R FHDIQ)
VSDIDAHSUHVHQBMRQY DQG YIVXDO' | RUGL HIHQADXAHQFHY DQG IRWP DW 0 DQ UVHDUK
IQANAMRQY DQG HYHQVRP H GRQ SUIRIW  KDYH DFFHW VR KLY NQG R VR\EIDUH Z KIEK
FRX@ EH D JRRG HDVRQ\R IRV SDIZHWAISV Z MY DQG RUKIGN RN \WWRVH IQANAIRQY DV
SRMQIDAFRP P XQW DWHV

' RVRP H JHR YLVXDAP DJHDQDOMY 7 KHIH DUH\RQV R SRMELBIAY [RUXVQ)
YDURXY GIVXDCP HKIRGY \R GR VSDFH DQG SOFH DQDOMY 2 QH SRWMEIDIV Z RX@ EH R I1QG

DQG DQDO] HH MIQJ [P DIHV R QLIHHQASDRHY DQG SOFHY DQG DQDO] HWHP 1
QUHHONROM W DBQJ \KH @HV R VRP H R \KH DUFKLYDCDRPIYMA RXIHG DERYH DQG
VRP H R \WH QDUDMYH DCDOMY DSSURDFKHY RAMBHGEHBZ - $ QRKHUP LJKVWEH\R FUDIM
IP DIHV XMQJ SKRRIWSK\ GIZIQ) DQG VR IRW 7 KH FUHDWG [P DI HV FRXG \WHQEH
XVHG | RUDUKLYDCRURKHUTXDOBAYH DRIYMAV RUP LI KWEH XVHG DV D SDWR VIR \MQRJ
DQG QDUDMYH DSSURDAKHV 7 KIQNQI DERXVWH YIVXDAQ\KHVH Z D V FDQKHS QU7
DIHQURQ\R \KH VRADOFRQAMRQY \WURXI K Z KIEK [P DIHV R VSDFHY DQG SOFHV DA
FUHDWWG DQG QDUDMG  DQG FDQ DOR KHS RGH \KIQN DERXWAL HHQMBHRSBIV IGFBAQ)
RHVRZQ ZD VR VHHQI DQGBRNQI DWEDMFXOUVSDRHY DQG SOFHV DQG YIVXDO
UHSUMVHQEMRQY R \KHP
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7KHVMSVR &RPDQ6FKRRO  DQG

I # 3 0 3 0 3 !

© KDWYWHHCGRZ" : KDWER\ RX NQRZ DERX\WW KDVWZ DV WHUH EHRUH DQG Z K\
MWAKDQIHG' : KR SDWIASDIMG IQ\KDWKDQIH' +RZ KDV\KH P HDQQJ R KLY
VSDFH FKDQIHG IRUGLIHHQASHRS®! RYHUMP H' : KDAGR \KHVH P DIHV \MD) RX
DERXVWKH FKDQIHV \BNQJ SOFH 1Q WH CHIKERWKRRG' |,V \KH Z RP DQ1Q WH EDFN
URZ R \KH DQG SKRRV UHDARUD JKRAN
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' R VRP H QDUDWYH DQG RUKGVFRXWHy DQDOMY 7 KH QLIHHQAIGHDV SHRSBI DQG
FRP P XQUV P D\ KRG DERXVWSDFHV DQG SOFHY DQG \WH GLIHHQMARURY DQG Z D\ V R

AR \M@D) \KDWP D\ FUFXOW 1Q DQG DERXVWKHP  FDQKDYH YHY SRZ HUXQHIHRW

) RUH DP S®! 1L D FHWNIQ SOFH  DQG RUWH SHRSBI Z KR OH \WHUH IV GRVRUEHG 1Q GFDO
FROMHYDIRQY RUIQ P HAD RQD 1Q GHIDIYH \MP V' RUIQ\MP VR OFNRUSDWRBJ\  WADQ

FUD\M IRP V R \VAlIP D DQG EIDV \KDWFDQ IQGHQAH HYHW\KIQ) 1URP SROIFDODQG SRR
GHAMRQV \R HARQRP [E RSSRWMQUIA DQG DFFHW \R UVRXUHV \R SHRSBIV P HQBIODQG
HP RIRQDXZ H@HW DQGP R

0 RUHRYHU CDUDMYHV FRP H Z I\ Z KRB Z RV DQG\V WP VR P HDQQJ DQG YDBH
DWIFKHG HYHQ LL \KHVH DUH CRW STAMD \SHIBIG RXWE XGMUDAHVHDURKHY FDOKHH

KAVARXWHW«  VHW R \MUP V DQG P HDQQIV \WDWDIUH FRQCHRAMG \R O HUM VAP V R
SRZ HIDQGWIKRMUHV R KMRY DQG YDAIQ 1QZ D V\WDVWEHRS®G! Z KR SDMASDWM 1Q \WHP

PD RUP D CRMYHQUDAQ HWH DUH SHSHMDIQ ) RUH DP S®I RCH IDP RXV FX@UDO
FUMF DU XHG \WDVWZ KHQ SHRS®! B! DERXVWKH 8 6 DQG ( XURSH IQWMP VR RKH:  HVRU
k HAMDEXOUHy \WH DUH SDMIASDIY 1Q D VKDUHG JHRI UDSKIEDORX@MUDAP DI ICDIRQ
\KDWZ KHKHUSHRS®! \KIQN DERXAMAFRQVARXVD RUGRAVKDV GHHS URRW IQ FREBQDDP
UDFDOFDSMIQP  DQG REHUMIKPMUAY DQG KMRUHY \WDVWKDYH SURGKFHGRKH 1 VDV
VRP HKIQ) GMIZPWDQG XVXD® LP DI IGHG R EH VXSHURUR RXHUSORHY SHRS®IV DQG
PXOMUY ,QWVZD RKH: HLY SDWR D SRZ HUXGGVFRXWH WDW Z KHQ MY XVHG

DQG\BNHQWR KHDW FRQIDXHV \R KDYH D SRMQID® [CHTXMDEG! HIHPWRQ\WWH Z D\ SHRS®!
1P DI IGH DQG DD UHDMRQ R VSHALE JHRIWDSKIHY KMRUHY SHRS®I DQG SOFHV

3D\ Q) DWHQIRQ\R DOKH SRMQIDOXEW W DQG P HDQQ) R FHABIQNQGY R \ARURY
OUDIYHV DQG\MP V& SDUFXO® \WRVH \KDWHHP \R UHFXURWMQ RUEH VKDBHGE\ P DQ
SHRSGBk  FDQEH YHY UHYHD@Y 7KLY FRX@ EH DV MP SGI DV SD 1Q) DIWHQIRQ \R FHABIO
Z RGBV \KDW HWVHG RIMQ R GHVRUEH FHABIQ SOFHY RUSHRS®! RUSHIKDSV HYHQ GRQYJ
VRP H DQDOMY R SOFH QDP HV MIQV SXEQE P RQXP HQVDQGIRP VR FRP P HP RIDIRQ
DQG R IRW
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AD

WARX@ DOR LQYRIH P RUH VRSKIMIFDWG DQDOMY R \KIQIV @\H P HAD DQG RKHUSRSXOU
FX@YUH UHSUHVHQIARQY GAMIDMUH DQG DWRUKH FRP P RQZ D\ VREGDY SHRS®! IURP
SDUFEXDIUI URXSV RUVHIIZIV P LIKWP DNHVHOMH R XQGHWABQG DQG \BO! DERXVKIQIV
IQMYEZ V RIDKMRUHY DQG DUFKLYHV FDQ FHABIQD DOR EH XVHXOKHMH |, Q\WRWH
FROM W RGH P LIKWDQDO] H\KIQIV @H WH Z RGBY DQG\MP V- HVSHAD® P HIBSKRY
XVHG \WH QDUDMIYHY DQG VRUHY \RG DQG\KH DQJ GV DQG TXDOIAY \WDWDUH HP SKDV} HG
1O UHDMRQ\R SDMFXOUVSDFHY SOFHY DQGJURXSV R SHRSGI

<RXP JKVWW

V/\KLY QDUDIYH \M@R) D Z KRBI RUEDDGFHG IRY "

V IWADZ 1Q) RQ FHABIQ WMBRWSHY (LI XUV R VSHHAK RUFDUEDMUAY \R FRQYH. RU
HYR\H FHUBIQ P HDQIQ)V DQG HHTI V!

V MRYHU® 1RFXVHG RQ OFN RUDEVHGRH HYHQ Z KHQ\KHUH DUH IRP VR IX@HW
DEXQEDGAH WMMIHR  DQG RUKUMQ™

VWP SKDM] IQ) SDKRBJ\  QVREHU RUYIEIP KRRG DQGLIQRUQ) IRP VR IQQRYDIRQ
DQG \MUMQ"

VWA DVRY R VDP HCHW DQG GRP ICDQRH DOSHRS®IR D FHWBIQNQG RUQD
FHABIQ SOFH DUH \WH VDP H HYHW WIQJ 1V FRUXSVEDWAR \WH VA VAMP HYHQ Z KHQ \WHUA
DUH FGDUDQG SRMQID® [P SRUNQMAL HIHGFHY FRQGAWFRQIDARIRQ FROMABMRYQ RU
UMMBGFH  HYHQ Z KHQ \WHUH DUH DONQGY RN DRIYMA \KDVWEHSDWWIRP  DQG DUH SHIKDSV
XQGHUH UDEDUR RURITHUQ) DEMIDYHV \R GRP ICDQNRUFHV!

7 KHUH DUH DENQGY R QXDQRHV VXK DV \WHVH \KDWADQ EH YHUY M@ \R QRM DQG
DQDO] H IQ EURDGHUFRQM W 7 KH 1GHD KHUH IV CRAKDWDFFRXQW R SOFHV DQG SHRS®I
FDQ RUMKRX@ GRKDYH D SHWSHRYH RUVKRXG WP DIQKREMPAIYH - EXWIDKHR
XQEHYABQG \KDWDODFFRXQN R SOFHV DQG SHRS®! KDYH D SHYSHAIYH HP SKDM] H
FHUBIO DVSHRAW P RUH WDQ RWHLY DQG \WDVWIAL \KHUH RUH FUMFDOR EH P IQAXCR \KLY
Z KHQ HIFRXQMIQ) QDUIMYHY DQG QVFRXWHV AUFXONGY IQWH Z RIS Z KI®! DOR EHQJ
FDUH XCDERXVWKH SHYSHRAYHY. QDUDIYHY ARUHY  DQG QVFRXWHY \KDWRXURZ Q
UMHDUK P LI KWBIQG | RUFH \R DQG RUZ RUN\R FRXQMU
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$VZ MW REVHYDIRQ \KHVH DUH MWYRP H SRWME®GI Z D\ VR GRQJ GHHSHUDDOMY
UHDWIG R VSDFH DQG SOFH ' RH SHUP HONDRRW \WHVH DQG VXSSEP HOMHP Z W
DCAMRCDMANMA \WDW RX RURKHY P LTJKWEH DZ DUH R

127(6
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94 RQGMVIP SO JDWHIQ) IQRP DIRQ DQG WP DIQQ) SDWYH \KHUH DUH RN FRXUWH P DQ\
SRWE®I Z D\ VR DRYDUZ) \KDWQIRIP DIRQ DQG SHIKDSV DRIYHO W Q) R IQMYHCH 1Q\KH
UHDMRQV DQG SURGXPURQ RVSDRH DQG SOFH %AIHO®  KHUH DUH MWD IHZ. VXFK SRMELDIAY
DQGP DQ. R \KHVH DUH UH BIRMG RUHFKRHG LQWH K3 RME®! UAVRXURHV DQG IQUSILDIRQV
VHRIRQ DAKH HQG R \WH ERRNBIW

( QIDJIH LQ FRGHFWYH WXG\ DQG RUUXQ D KVWGLRY RUKLOVVYM WMy

K6 WG y FDQ EH XQGHWARRG DV Z KDVBHRS®! CR Z KHQ\WH Z DQAR GDU)P RUH DERXW

VRP HKIQ) EXWRP H FMFDOXIQNHLY KDYH GHICHG IMIQ P RUH FRBIFIYH DQG FUHDIYH Z D\ V
DV VRP HKIQJ \WDWP DQ. JURXSV DQG FRP P XQWIAV DUH DOHDG. GRQJ 1Q FIMFDXZ D\ V
\RIHKHU \RR ,Q7KH8 QGHIRP P RQV ) XJIMYH 3 DQQQ) DQGY%DANG WG D UDG ERRN\KDW
IV IUHHO DYDIDEGIRQEH 6 WWMDGQR+ DUH DQG) UHG0 RMQGHICHVXYG. DV

k: @DWRXCRZMRKHUSHRSGI  \BOLQ) DQGZ DOIQ) DURXQG Z W RKHUSHRS®!

ZRINQ) CDGAQ) VXIHIQ) VRP H ILHGXAE®I FROHJIHGAH R DOKUWH KHG XQGHUWH

P HR VSHRXOWHSDRIFH  7KH SRIQAR FD@ MEAXG. 1/ \IR P DUNKDVWKH ICFHVWDQW
DQG WHYHME®! LOMBPXDOV R \KHVH DRIYMAY IV DOHDG. SUHVHQWY 3 DIH

6 RRAXG y IV D FRB®ALYH RIMFDORMW \KDWY RIWWQ DOHDG. JRIQJ RQ DQG WDWSHRS®I FDQ
FXGYDWM IDAGIM SWDAIFH DQGSD FRVH DIWHQIRQ W 1O ALIHHQAZ D\ V \RDWADQ J HCHUDWM
NFRZOGGIH FRP P XQW VREDUMAY DQG BHOMRQWKISY  DQG RIMFDCHUDRIAHY 1Q DQG
1Q UHDMIRQ W QLI HIHQW/SDAHY DQG SOFHV | \ RX Z DQAR EH P RUH IRUWP DOWHUH DUH

WDGURQY [Q XUEFDQ GAMI QDQG JHRIWDSK! WDVWVH GAMAR RUTANAM P RGHY IQYRIIQ)
SIRIWP VR 1Q GHSW FROPIYHWHA R DQG FRQYHYDMRQ DERXWSDWMIEXOUVSDRHY DQG

MXHY R\MQIRPXMQ) RQW KW@ GHIP WG VSDAHY @H VSHALE VAWV RUSIHFHV Rl OQG RU
SHUKDSV VSHALIE EGFANY RUGH. KERUKRRGY DQG DD 1IGH JUDICHG BIYHOR| GHBIO7 KH
RXERP HV P LJKWOQFGGH GHBIBIG VWAHY VSHALE SRTF. BHFRP P HADUIRQY QHZ
DURKIMMRMUDCEOQV RUGHMI QY FRP P XQUW RUIDQL LQJ FDP SDLIQV DUKLYHV P HAD
SIRGXAIRY ZRUW R DWIQANGMRYY SHURPDGFHY ~ PDQ P DQ SRMELDIAV
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<B;

( [ SHUP HQWZ W Gl HHQWN.QGV Rl S@FH LOMYHQLQJ
7 KHVH FRX@ EH RXARRP HV Rl \WH EURDGHUFRP P XQUAV R VWXG. DQG LQUDMYHY MW

GHVFUEHG DERYH RUQRWEXVWXHUH DUH D@NQGY R FUDWYH Z D\ VR HUIDILQJ 1QZ W
VSDFH DQG SOFH \WHP VHIHV \R FKDQIH SHRS®IV H SHUIHQFHY  SHUFHSUIRQY
DWRADIRQY DQG HYHQ EHKDYIRWY IQ FUMFDCZ D\ V ([ DP S®V P LI KWQFOIGH \WH
FUHDMIRQ DQG \WRXJ KWKCBDFHP HQAR! SK\ VIFDCREMIPW @\H QDUDWYH SOFH P DUNHLY
DUNQABEMRQY SRAMY DQG RUJWDSKIEY HYHQN SHURWP DQFHV KDSSHQQIV \WDFK
IOV DQG RUZ DOIQI \RXWY DQG RUFWHDI GLI MICRUDXJ P HQIMG UHDOV @QGVFDSHY
SDWFISDWRY DUFKLYHV DQG P RUA

7KH5 HG/ IQH $ URKLYH LV D P REIGBI SXEGE DIWVSIRVMPAWKDWHQIDI HV 1 HZ < RUIN & W UVIGHOW IQD
FRQYHWDMRQ DERXWDFH DQG \WH KMRY R \KH 5HG/ IQHO0 DS \WDWKHSHG FU-DW \WH
VHI UHJ DIMG XUEDQ @QGVFDSHY R \KH AW 7 KLY KFDELGHWR FXURVIMV IV Z KHHBIG DBQ) AW
WHHW [QYMZ) SHRSG! R 1 UHHO DWRADM DERXVSHWRCDCDMIDRAN DQG GREXP HQW ILRP \WH
DUVAY 1DP 1® KMRY 1Q.JHQM) 1QJ %4 RRNDQ DQG HSKHP HID FRIBIPMG GXUQ) IRXUDMYAZ DOV

lQ DQG DBQJ WH SHUSKHY R UHATHG QHIKERKRRGY KWBV Z Z Z UHGTRHDURKLYH GHW
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& UHDM FRXQMUP DSV DQG FRXQWIU FDURJI LDSKLHV

$JDIQ FRX@ EH SDWR \H DERYH EXWEHVHYHV IW RZ Q VSHFIDGP HQIRQ DV \WHUH LV D
UFK WDGMRQ KHUH DQG H DP SBNV DERXQG 7 KHUH DUH KFRXQIMUP DSV SURGXFHG \R VKRZ
|HDUWMUHV DQG SUHVHQAGL HIHQASHW/SHRYHY \KDQ WRVH SUHHUHG B\ RILFLDCRUIBARY
TXR IQAMMRQY 7 KHUH DUH KFRXQMUK DQG RUKSHRS®!V J XIGHVY SURGXFHG \R EUQYJ
DIWHQIRQ \R VWMV DRI QHLIKERIKRRGY HW WDV RX@ GHYHUVKRZ. XS 1Q

P DIQAMDP \RXUWWP IQIRIP DIRQ 7 KHUH DUH KA RUHQBMRQY P DWUD® \WDWOQNRGKFH \WH
IRP VR KMRUFDCH FOMRQ DQG H SBAMBMRQ UHDOHWWIM KRGIQIY FRSRIDWM DQG

P LOBY WV IRMOXHAQVHWR HQN DQG VR RQWDWP D XQGHSIQ WH RSHIDIRQ R VRP H
LOAMMRQY ONH XQYHWIMHY FKDUMIE®! RXQEDIRQY DQGP XVHXP V' 1L QRWVAMEV HORMG
RIFIDY DQGRKHUHQMAY 6 RSKMIFDWG VSDUDOXRXJ KW/ DAKH KHDWAR P DQ. R

\WHVH NQGV Rl FUHDIYH LOMYHQIRQY

6 FUHQVKRWR 3DALE 1:  VHRARQR! IQMBDRIYH 1 DAYH/ DQGO DS KWBV CDIWH OQG FD
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327(17,$/ 5(6285&(6
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7KH SURWIPNV DQG UMVRXUFHV QAMG EHBZ DUH VIP S® P HDQAIR RIIHUD VHQWH R VRP H
R \WH P DQ \WIQIV SHRS®I DQG JURXSV 1Q GLIHHQASOFHY DUH GRQJ Z W VRP H R \WH
NQGV R DRAIYMHV DQG IRP V R VSDUDOKICNQ) DQG DCDOMY GHVFUEHG 1Q \KILY ERRNBIW
7KV IV QRAWP HDOMR EH D FRP SBM RU SHUHFMDMDQG WHVH H DP SBV DUH QRW
RUDQ] HG 1Q DQ. VSHALLEE REHU EXWIMLY P HDQMR FRYHUD EURDG HQRXJK IDQIH R
QLUHHQM HRIWDSKIHY \RSIEV DSSUIRDFKHY DQG VR IRW VR JLIYH D VRTG VHQWH RU
Z KDW SRWME®!

6RP HIDL® FRP SB[ P XQ/SDWELRWFW IQYROIQ) DAYH DQG SDMEASDRY FRP P XQW
HQJ DI HP HQN EH\E HHQ UHVIGHQW DQG UHVHDURKHY 1Q GlLIHUHQAKUEDQ VSDFHV

0 RW# DYHQ 2 DO MRU 3 IRMFWKWE P RIDYHQKMRY RU KRP H

8 VHV D FRP EIQDUMRQR RIDGKMRY  SXETF IOABENMRQY VARY P DSSIQ) DQG Z DOLQY]
RXLY \R GRAXP HQAYRIEHV DQG KMRUHY R \WH 0 R DYHQ 1 HI KERUKRRG LQ \WH 6 RXW
WRY 1<& 2 HR \WHFRMERDRY IV QHIKERKRRG UMGHQS P\ 6 \BUHFKHNL
QUHARUR \WH 2 IDOF MRY 0 $ DA ROIP ELD 8 QYHWAW Z KIFK KDV D Z HEVIM |HDMUQY)
DONQGV R FRRCSURVPW VWYGHQWV KDYH XQGHWINHQ $ Z UMM XS DERXVWNH

k6 RXQGZ DOMy DVSHAWR \KLY Z RUN LY IQFGGHG [Q \WH UHVRXUFHY |IRGHU
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$ QWHYLPARQ 0 DSSIQI 3 IRMFWKWBY  DQIHYIEMRGP DS FRP

$ YHY DP EMRXV VXM R SURVIFW Z W \MDP V 1Q GLIHHQANFMEY OUHO IQWH . HAMQ
86 EXVWDOR HYHZ KHU \KHUH LV D 6 HDWBI YHWMRQLQ SURTUHAW 1L DQ RQH LV
LOMHMG [Q JHWD IQYROHG 7 KHUKL DUDIWYHV R ' IVSOFHP HOADQG ( YIFIRGY SDIU
RUDGKMRURY Z W P DSV DQG J HR GFDMG HYIEWIRQ GDVB DQG RKHUGL MO HDWUHY R
YIVXDQ H SHRS®{V H SHIHQRHV IQVSDFH 7KH KDYH DOR H SHUP HQMG Z W P DQ\
RWHUZ D\ VR DRIYDIL QDUDYHY 7 KHUMYM DOR KRV QXP HIRXY RKHURRY
UHVRXUFHV DQG P DSSIQ) H DP SBV $ Z UMM XS DERXVWRP H R \WH FRUH DVSHFW R

$( 0 3 VDSSURDRK LV IQFOIGHG LQ \WH UHVRXUAHV [RTHU

1 HJKERWKRRG 6\RU 3 IRMFWKWBYV ZZZ QHIKERKRROMRY SURWFRU

$JDIQ GHIQWD TXIW DP EMRXV DV D Z KRBl EXVWKDV XQGHWENHQ FRIMERIDWG RQ

P DQ VXE SURVIPW \KDWARX@ EH IQMUHID] \R WIQN Z W FROVGHUDV P RGHY

6 \BWMG DV D FRIDERIDIRQ EHE HHQ 8 QYHWW R 1 HZ 2 WDQV SUHW DQG

FRP P XQW SDUEHY Z RINQJ Z W P LGEBI DQG KL K VFKRROWXGHQN \R J DNHUDQG
SXEQ/K QHLIKERKRRG WRUHV 1Q D VHUHV R VKRUWARGIFIRQY DQG H SDQGHG \R
LQFOCGH DONCQGY RN SXEQF HYHQV DEAMRQDCP HAD IRWP V DQG P XFK P RUH IURP \KHUH
* HRIUDSKHWY KDYH |GDMG \WH IGHD Rl VRP HKMIQ) O\HWIV\R 8:  SUHWW DQG \WHUH

Z RX@ EH IQMHWIQ H SBUQ) SXEQKIQ] VP IMUMRUHY DERX\WW HDWBI QHL KERIKRRGY
L 696+, Z DQMG R FROMGHUKDNR\M & RX@ EH VXSSBP HQMG Z MW DEGMRQDO
RXWWRP HV DQG P HAD IRWP V VXFK DV P DQ. XQGHWINHQIQ1 2 / $ DQG P RGHBIG 1Q RKMHU
SURVIFW QAMG KHUH
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' HRW HRJUWDSKLEDY [ SHGMRQ DG, QUMM ' * (
KWBV FLYIE P IMHGX EGJ NDQDUCND \WH GHRWI HRI UDSKIE H SHAMRQ DQG IQANAM D

FDVH WG [QAYIE P DSSIQJ

7K RH QR BQI HUH MV EXVKDV EHHQ YHY LQGHQIDAQ DAFDAFRIHY R XUEDQ
JHRIUDSK.  FRP P XQW SV FKRBJ\  XUEDQ SOQUQ) DQG RXHUUHDWG XQLYHYAW BHVHDURK
FRP P XQUIAV 7KH' * ( , Z DV DQDRIRQ UHVHDURK SDUGHYKLS EHEHHQ IDFXWVDW D\ CH
6\DAM 8 QYHWAW O LFKLIDQ 6 \BAM 8 QYHIAW 7KH 8 QYHWAWR! 0 LEKLI DQ DQG UMGHQA
SUP DUD \ R\ R FRBY QD QMQMHMMG GHIKERKRRGR ' HIRVIQWHOW VDG
HDW® VWDV QRIEE®! IRUW DSSURDAK R XQYHWAW FRP P XQUW FREERIDIRQ VKDUHG
\WDFKIQ) DQGODWRIQ) DV P XFK DV IRAWKH RXARRP HY \KDWWDFKLHYHG $P RQJ RKHU
DRIYMA SDMIASDQN SURGXFHG D VHUHY R FRP P XQUV WXAHY DQG P DSV Z KIEK VKRZ HG
\KIQIV IDQILQ) IURP \KH GFDIRQY R DI LE I DB FDXVHG B\ VXEXUEDQ FRP P XY R \KH
FRP SDUDWYH TXDOWV RN GLIHHQADP HQIAV 1Q GlLIHHQNCHL KERKRRGV \R UHFRP P HQEDIRQY
IRUKRZ GFDO/FKRROEMMEVWERXQEDUHY VKRX@ EH UHADZ QIRUP D) IP DOHTXIW DRIRW DQ
XQHYHQ\M] EDVH 0 DQ RYHYLZVR \WH' * (, WKMRY DQGIW Z RIN DU DYDIOE®!

RQEUH IGFAQ] D IRRGJHHIDARYHYIHZ KHUH DQG D FROIRQ R \WH UHSRWW \WH
SURGXFHG DBQJ Z W VRP HDFDGAHP IE FRP P HQBY  KHUA
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([ DP SBV RI SLIRMFW WDWERP ELOH RUIDCKIMRY Z LW P DSSLQU DQG Z DILQ) \RXLY
DQG RURWHUFXUDWG HBP HQW

$QQ$UERY/ IYIQJ 2 DO MRY 3 URWIPWKWEY DDGCRU DDFKP YIGHRY
%DFN/ IEHIDMRQ: DOIQ) 7RXU KWBV ZZZ EQWRU

([ SBUH+RERNHQ KWBV ZZZ KRERNHP XVHXP RU H SBUH KRERNHQ

3 RUDQG YUFN KWBV ZZZ SXECFDWSRMBQG RU SURVPVERWDOG EUEN
9D@BRYY RVDIE KWBY ZZZ YDQSRWW RVDIF RU

61&& ' LIMIO DMZD KWBV VQFFQILMICRU

7H DV) UHGRP &RBQHV 3 IRWPWVKWBY ZZ Z \KHW DVIUHHGRP FRBQHVSURVPWRP
&KICDRZ Q$ WA DCH KWBV ZZ Z FKICDWZ QDU DGH RU

30QQQ) Z 6RYHHIQN 0 XWDGHIG $ 6 RADGR.DWRIWDSK\ R &RIRQD 4 XHHQY
EMD S8 ))(

+RPHIVIQWHG6WUHY EMD 1<01E

6\D\ LQJ 3RZHU $ 3 DWASDRY 6\RY\MT 3 IRWFWEMD  \§Z FX
$UKIVIQ) ( DAL HZ <RIN EM® I $JTST

1RWQO\ +RXVH $ 0 X@AP HMMRQDCH WIFN RQ* HQMIFDUMRQ LQ %HG 6 M\

EMD 2 1918

OXQELW 8 QFRYHUQ) WH + MRY R XUWKDP V+RXMQI , QHTXDDW

KWV ZZZ EXBW  RU

) RBHGO DS KWBV ZZZ IRGHGP DSSURVPWRP

+RMBZ GRAXP HQIY KWB  KRTXZ GREXP HOBY FRP

0 DSSIQJ 0 D\ KWBV PDSSIQIPD. NHQWHGX

3 DOMIZH 2 SHQO DSV KWBV  SDBSHQP DSV RU HQ
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3URMFW [LIRP KFRXQWUP DSSLQIy WDGIMRQV LOFOXGIQ] WH kG RUHQEMRQ
IXIGHy JHQUH

7KHZ RINRI 9%6XUHDX G ( \MGHV P LJKWEH FROUGHUHG P RUH IQRI UDSKIF
\WDQKP DSSIQly EXVWKH. YH FUHDMG VRP H SUAY LONEDW DQG VSDMIDE HG YVXDO

UHSUMVHQBMRQY R WKLQIV RCH P LT KWORWOHFHWDUD \KIQN Z HUH P DSSDE®!
KWBV EXUHDXGHWXGHY RU

7 KH FRXQWUFDURJ UDSKLHY FREPFWYH KDV SURGXFHG VHYHIDAQMAWEI H DP SOV
7KWV IV D FRIIFYH R QU HO FXWHOADQG IRP HUJHRIWDSK\ JUDG AXGHQN DVWKH

8 QYHWIW R 1 RW & DURTED Z KR DUH FRQCHRG Z W VHYHUDCR! \WH RWHUFRXQMU

P DSSIQ) FRIBPWYHY OAMG KHH KWBV  ZZZ FRXQMUIFDURI UDSKIHY RU

7KH' HFRE&RQLDCH V@V KRWV D IRWP IGDEGI FRBIFIRQ R YDURXV FRXQMUP DSV Z KIFK
K<HS R FKD@®IQJ H RXUUHOMROWKISV Z W \WWH @QG SHRS®! DQG AWM y $ OR VHDURKDE®!
DQGVWIJIHGE VXEMPADQG LHIIRQ KWBV  GHFREADOMBV Z RGSIHW FRP

FRORFOVIVVV 1V D UAVHDUFK FRIPPYH \WDVWKDV SURGXFHG DOVRW R YVXD@® \AXQQQ]
P DSV DQGIQR JUDSKIFV DV Z HODV IFRQRIUDSK\ DQG RIHUUHVRXUFHY \WDWADQ EH [ UHHO
XVHG IRUFRXQMUP DSSIQ) DQG UHDWG JUDSKIE Z RIN 7 KH FRIIFLYH Z RIW 1Q 6 RXK

$P HUFD VR \WMH VWM 1V 1Q6 SDQVK  EXVWKH LP DI HV VSHDN IRUKHP VHOHV

KWBV  IFRQRFOMVMBV GHW

7+,6,6127$1 $7/$6 IVDFROPIRQR DONQGY R FRXQMUP DSV DQG FRXQMU

P DSSIQJI UAVRXURHV \WDWDUH I DVAICDIY VR GRN DWDQG JHWGHDV IURP 1L QRWKVH DV

P RGHY 7 KDWRGFRQ Z DV HAWMG FXUDWG E\ \WH 2 IDQIRIBQIR FRBIFYH Z KIFK GRHV
DONQGY R RKHUIQMUMIG) SRSXOUFDWR UDSKIE DRIYMABHVHDURK WDV RX FDQ GDUD
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